NudopManinoHHbIN TOKYMEHT

IIpuBnjIerupoBaHHasi aKIUA POCCUIICKOT0 AKIIMOHEPHOI0 001IeCTBA

[IpenocraBisieTcsi B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He siBisieTcss MHIMBHIyaIbHOMN
MHBECTULIMOHHOW PEKOMEHIAIIMeH MM peKJIaMHbIM MaTepuaioM. MHbopmanus npuBeaeHa s IOHUMaHUS

CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB IIPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHfICKHX AKIIMOHCPHBIX O6H.[€CTB.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCe, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCYIAPCTBOM
B ciayuyae morepb KoMneHcan Ui He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OCHOBHbBIE XaPAKTEPUCTUKH NPUBUJICTHPOBAHHON AKIUM:

[TpuBunerupoBanHasi akuus — 9TO LIEHHas OyMmara, 3aKperuisiolnas mpaBa ee Biajenblia (aKIHOoHEepa) Ha
MOJy4YCHHE YacTh TPUOBLIM aKIMOHEPHOro oOInecTBa (AMBUACHIOB), Ha Yy4YacTHEe B YIPaBJICHHH
AKIMUOHCPHBIM O6HICCTBOM W Ha 4aCTb UMYLICCTBA, OCTAIOLICTOCA IMOCJIC €T0 JIMKBUAAIIUU. B oTimune ot
OOBIKHOBEHHBIX aKI[Uil MIPUBUIICTHPOBAHHBIC aKIIMA MOT'YT OBITh Pa3HBIX TUIIOB AK€ Y OJTHOTO aKIIMOHEPHOTO
obmectBa. Kak mpaBuio, y MNPUBUIETUPOBAHHBIX AaKIUI €CTh MPEUMYIIECTBO IO CPAaBHEHUIO C
O6I>IKHOB€HHI)IMI/I AKIUAMU OpU MMOJYYCHHUH JUBUACHIOB. Ono 3akirovaercs B TOM, 4YTO OO0 TEX IIOp, IMOKa
BJIaACIbIBI TIPHUBUIICTUPOBAHHBIX aKHI/II\/JI HC MOJy4daT OIPCACIICHHBLIC B YCTAaBC JHUBUACH/bLI, BJIAJACJIbIbI
OOBIKHOBEHHBIX aKIM Takke HE MOTYT MOJIYyYUTh AMBHACHIBL. Takke MPEHMYIECTBOM BIIAJENbIIECB
MPUBWIETUPOBAHHBIX AKIIUKA MOXeT OBbITh MpPaBO Ha MOJyUYE€HHE OMPECICHHON B yCTaBe CYMMBI IpH
JTUKBHJIAIIUHU aKIIHOHEPHOTO OOIIECTBA, 10 MOTYyYEHHUS KOTOPO HMYIIECTBO HE MOXKET PACIPEeNAThCS CPEAH
BJIAJIEJIBIIEB OOBIKHOBEHHBIX aKITHH.

Kamnaﬂ MPUBUWICTUPOBAHHAA aKIHUA OAHOTO THIIA UMECT OI[I/IHaKOBblﬁ 00BeEM Impas.

AKIMS IMEeeT HOMUHAIIBHYIO CTOMMOCTb, KOTOpasi /Ui BIaJelblia aKlIud He UMEeT KaKoro-1u0o 3HaUYeHUs U
HE OTPa)KaeT €€ PbIHOYHYI0 CTOMMOCT.

IIpaBo Ha noJiy4yeHHe YacTH NPUOBLIH AKIIMOHEPHOT0 00111ecTBA. AKIIMOHEPHOE OOIIECTBO BIIPaBe, HO HE
00s13aHO BBIIIJIAYMBATH JUBUACHABI JaKC 110 MPHUBUJICTUPOBAHHBIM aKIISIM. Pemntenue o BeImiaTe JUBUICHIOB
U WX pa3Mepe MpUHUMAETCS OOIMMM coOpaHHWEM aKIMOHEpOB. B cimyuae BBHITUIATHI JIUBHJICHIOB
yCTaHaBJIMBAETCA J]aTa, HA KOTOPYIO ONPEAENSIIOTCA JUIA, UMEIOLIUE IPABO HA MOTyYeHUue AUBUAEHAOB. [
MoJIydeHus: AMBUAeHI0B Bam HeoOXxonuMo ObITh BIaJENblEM aKIMU Ha YCTaHOBJIEHHYIO aatry. [lockonbky
pacueTsl o clIeKaM C aKIUsIMHU Ha OUprKe MPOU3BOAITCS Ha CIEAYIOMUNA pabounii JeHb M0CIIe COBEPLICHHS
CHIETIKHU, JUIS TIOTYYeHHs OOBSIBICHHBIX TUBUICHAOB Bam HE0OX0MMO NMPHOOPECTH aKIIHIO 32 OJHH JIEHb JI0

YCTaHOBJICHHOM JaThI.




YuacTue B ynpaBjieHMM AaKIMOHePHBIM oO0mecTBOM. Kak mpaBuiio, MpPUBWIETUPOBAHHBIE aKIMH HE
MPEIOCTABIIAIOT MpaBa rosioca. VckitoueHueM SBISIeTCS TOJOCOBaHUME IO OTHEIbHBIM BOMIpOCaM, B
YaCTHOCTH, O JIMKBUJAIMU (peopraHusanuu) oOmecTtBa, 00 OrpaHHYeHHUs I[IpaB  BIIAJEIIbLICB
MPUBWICTUPOBAHHBIX akiuii). KpoMe Toro, B ciydae, eciu o0iiee coOpaHue aKIMOHEPOB HE NMPUHUMAET
pEeUICHUs O BBIIIIATS JUBUACHA0B, BJIAACIIbIbI HPUBUJICTUPOBAHHBIX aKHHﬁ, pasMep JUBUACHOB I10 KOTOPbBIM
oIpezieieH B ycTaBe, MpUoOPETarOT [0 CBOMM aKLKAM IPaBO rojioca Mo BCEM BOIIPOCaM U MOTYT y4acTBOBATh
B 001X COOpaHUSX aKIIMOHEPOB HApPaBHE C aKI[MOHEPaMH — BIIaJeNIbllaMi OOBIKHOBEHHBIX aKIIMid, 00J1aaas
110 Ka)I(I[Oﬁ 4K OAHUM TI'OJIOCOM, O TCX IIOP, IMOKAa aKIIUOHCPHOC 06H.[CCTBO HC BBIIUIATUT OIPCACIICHHBIX
B YCTaBC JMUBUACH/OB.

Y4yacTue B pacnpeejeHUN UMYUIECTBA, OCTAIOIIEIroCs NPH JUKBUAANUM (0AHKPOTCTBE) 001eCTBA.
[Ipn nukBuAanuMu OOIIECTBO MPEKpAaIllaeT CBOK AESITENbHOCTb, MMYILIECTBO OOIIECTBAa pacHpenesiseTcs
MEXIy KpeauTopamu (Kak MpaBUJIO, MYyTeM NPOJAXH HMYIIECTBA U TMEpeAadyd JEHEKHBIX CpPEIICTB
KpeIUTOpaM), a 3aTeM CpEeAH BJAJACNbLIEB NMPUBUICTUPOBAHHBIX aKIUW, MO KOTOPHIM OMpPEAENeH pa3Mep
JUKBHUJIAIMOHHOM cTouMOCTH. Eciu pa3mep ITMKBUIAIIMOHHON CTOMMOCTH MO MPUBHIICTHPOBAHHBIM aKIIHSIM
HE OMNpeJeNieH, BIAAENbIbl MPUBUICTHMPOBAHHBIX AaKIUH Y4YaCTBYIOT B paCHpele/IeHHHd HMYIIECTBAa B

MOCJICTHIOI0 OYepe/b HapaBHE C BJIa/IeNIblIaMH OOBIKHOBEHHBIX aKI[UH.

OCHOBHBIE PUCKH:

PbiHOYHBIN pUCK (PUCK HETAaTUBHOI0 M3MEHEHHUS CTOMMOCTH aKIMHU) - CTOUMOCTb NpUHAIexKale Bam
MPUBUJIIETUPOBAHHOM aKIIMU MOKET KaK PACTH, TAK U CHUKATBHCS, U €€ POCT B MPOLLIOM HE O3HAYAET €€ pOCTa
B Oynymem. CymiecTByeT pUCK TOTO, 4TO BEI moHeceTe yOBITKH B pe3yJibTaTe CHIYKEHUS IICHBI aKIiH. Takke
B OTJIEJIbHBIX CIIy4asiX PbIHOYHAs CTOMMOCTh aKI[MU MOXET YHacTh JI0 «HYJIsD», TOraa Bel MoxkeTe moTepsiTh
BCE BJIO’KEHHBIE CPECTBA.

Puck sauxBugHocTH. JIMKBUIAHOCTH, TO €CTh BO3MOXKHOCTH MPOJAATh AaKIUI0 B JIOOOH MOMeHT 0e3
CYIIIECTBEHHOTO CHWXEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIIpoca W TpeUIoKeHWs Ha pbiHKe. Hamboree
JUKBUIHBIMH SIBIISIIOTCS aKIIMK, OOpAIaloIIrecs: Ha OpraHW30BaHHOM PBIHKE, aKIIUM, HE O0palarmmecs Ha
OpPraHM30BAHHOM pBIHKE — MEHee JHMKBHUIHBI, OJHAKO B IOOOM ciydae Bbl MOXeTe CTOIKHYThCS B
ONPEACIIEHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOAATh CBOU AKLIUU WIIK C TeM, 4TO Bam npuaercs npoaartes ux
C CYIIECTBEHHBIMH YOBITKAMHM H3-3a CHIDKCHHSI CIIpOca HAa HUX WIM KaKUX-TUOO OrpaHUYECHMA Ha X
oOpamienue. [IpeanocbuikaMu IJisi CHYDKEHHS JTMKBUIHOCTH TPUBWJIETHPOBAHHBIX aKIIUA MOTYT SIBISTHCS:
UCKITIOYEHUE aKIUi u3 (OHIOBBIX HMHIEKCOB, HETaTUBHBIE KOPIOPATUBHBIE COOBITHS U JIpyTHe
00CTOSTENTHCTRA.

Puck HemosyyeHusi A0X0A0B (IUBHAEHA0B) MO NPUBUJIErMPoBaHHBIM akunusaM. OOmiee coOpaHue
AKIIMOHEPOB MOKET HE MPHUHATHh PEUICHHUE O BHIIJIATE JUBUJICHIOB JIa)K€ B CIIy4yae PEKOMEHJIallMU COBETa
JUPEKTOPOB UX BHITUIATUTH, KaK MPU HATUYUH, TAK U OTCYTCTBUH JOCTATOYHOM I 3TOTO MPHUOBLIH, TaXkKe MO

IMPUBUIICTUPOBAHHBIM AKIUAM, pa3MEpP JUBHUACHAA 10 KOTOPBIM OIIPCACIICH B YCTABE.




Puck 6aHKpPOTCTBA aKIMOHEPHOT0 001IecTBa. B cirydae 6aHKpOTCTBA 001IeCTBa pa3Mep €ro MMyIecTBa
HEZ0CTaTOYEH JI pacueToB co BceMH Kpeautopamu. [loramenue 3a70KEHHOCTH MPOUCXOJUT COTIACHO
3aKOHOAATEIbHO YCTAHOBJIEHHOM OYEPEeJHOCTU. BBIMIAaThl OCTABIIErOCSs UMYIIECTBA MPOU3BOASTCS
BJIaAC/IbIaM IMMPUBUIICTUPOBAHHBIX aKI_[I/If/'I, II0 KOTOpPBIM B YCTaBC OIPCACIICH pa3MCp HHKBHH&HHOHHOﬁ
CTOMMOCTHU, B OIPEACICHHOM pa3Mepe, U B MOCICAHIOI OYepelb — MO0 MPUBUICTHPOBAHHBIM aKIUAM, 10
KOTOPBIM pa3Mep JIMKBUAALIMOHHONW CTOMMOCTH HE OIpe/iesieH, U 10 OOBIKHOBEHHBIM akiusaM. Kak npasuio,
B cllyyae OaHKpOTCTBa UMYIIECTBA OOIIECTBA HEJOCTATOYHO Ui BBHIIIAT KaK IO MPUBUIETUPOBAHHBIM
AKIUsAM, IO KOTOPBIM OIPCACICH pasMEp JII/IKBHIIaHPIOHHOﬁ CTOUMOCTH, TaK U IO HNPHUBUICTUPOBAHHBIM
aKLMsIM, 1O KOTOPBIM pa3Mep JIMKBUJALMOHHOM CTOMMOCTH He ompezeiieH. B pesynbrate Bol moxere

IOTEPATH BCC CBOU BJIOXKCHUSA B IIPUBUIICTUPOBAHHBLIC aKIIUU 06H_IGCTBa.

Komuccun

[Tpu cnenkax ¢ MPUBHICTHPOBAHHBIMHU AKIIMSIMH B3UMACTCSI KOMUCCHUSI OpOKepa 3a UCIOJHEHUE TIOPYUYCHUH,
a TaKk)Ke MOTYT B3UMAThCsl KOMUCCHH OMPKH U KIIMPUHTOBOM OPraHU3alMU 32 COBEPIICHUE CACTKHU, KOMUCCUS
JIETIO3UTApHS 32 yUYeT MpaBa cOOCTBEHHOCTH MHBECTOpA Ha akIuio. Pasmepsl Bcex TapudoB MOKHO HAWTH Ha

caiite Opokepa, AeTOo3UTapHsl, KIMPUHTOBOM OPraHU3aIIH U OUPIKU.

7Kano0bl u npeasioxkeHust
XKanobsl u mpennoxkeHuss Bbl MoxkeTe HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOPETYJIMPYEMYIO OpraHU3aIuio B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOMU SIBJISIETCS TAKOU OpOKep,

niu B bank Poccun.




