Peznamenm ocywecmenenuna AO HOK «Conuoy
0esmenbHOCIU RO YNPABIeHUI0 YUeHHbIMU Oymazanu

Ilpunoscenue Ne P/1Y-6
MeToaHKa OLIEHKH CTOUMOCTH 00HEKTOB JI0BEPHTEIbHOI0 YIpaBJIeHHS

1. Hacrosimass Metoanka ompeznenseT OLEHKY CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTO
yIOpaBiIeHHs MPU TpreMe X OT YUpeauTells YIpaBICHHS, a TaKkKe MPH YKa3aHWA WX OLIEHOYHOW
CTOMMOCTH B OTYETE O JICATECILHOCTH Y IPABJISIOLIETO.

2. Hacrosimas Mertoauka sBisieTcsl €OWHOM [UIsl BCEX YYpeOuTeNnedl ynpaBieHUs,
3aKJIIOYAIONINX JOTOBOPHI JIOBEPUTEIBHOIO YIIPABIEHUS C YIPaBIAIOLIUM, €CIH HHOE He
yCTaHOBJICHO PernamenToM, J{oroBopom.

3. Vnpanstomuid BlipaBe€ B OJHOCTOPOHHEM MOPSAJIKE BHOCUTH U3MEHEHHUS B HACTOSIIIYIO
Mertonuky, nHbOpPMUPYS 00 3TOM YUpeAHTeIed yIpaBlIeHHs ITyTeM pa3MelleHus MHpopManuu Ha
odunmansHoM WEB—caiite Vrpasinsiomiero He mo3nHee 10 kajieHAapHBIX AHEH IO THS BCTYIICHUS
W3MCHECHUM B CHUITY.

4. [y 0OBEKTOB [IOBEPUTENBHOIO YIPABJICHUS, IpPU MpHUEME HUX OT YUpeIuTess
yIOpaBJICHUA, a TaAKXKE IIPU YKa3aHUU HX OHGHO‘-IHOI‘/'I CTOUMOCTH B OTYUECTE O JACATCIIbHOCTH
YOpaBisionero, OLEHOYHAs CTOMMOCTh YCTAHABIMBACTCS KaK NPOM3BEINCHHE OLEHOYHOM LIEHBI
KaXIOW y4YeTHOW enuHHMLBl OOBEKTOB  JOBEPUTEIBHOTO  YIPABICHUS HAa  KOJUYECTBO
COOTBCTCTBYIOIIMUX YUYCTHBIX CIAWHUI], COCTABIAIOIMINX HWMYHICCTBO y‘IpCI[I/ITCHSI ypaBJICHUA 110
JloroBopy noBepuTeabHOrO yrpanieHus. [lon yueTHOW eawHHUIIEH NMOHUMAETCS CIUHHIIA OOBEKTOB
JIOBEPUTEIILHOTO yIIPaBIECHUs, O00COOJEHHAas BO BHYTPEHHEM Yyd4eTe YTpaBisiomero (0OBeKT
BHYTPEHHETO y4eTa YTPaBIsIONIEro — IEHEKHbIE CPEICTBA, BBIMYCK (TpaHIl, cepHs) IEHHOW OyMardy,
0003HaYECHUE CPOYHOTO JJOTOBOPA (KOHTPAKTA) U T.1I.).

5. OneHouHasl 1[eHa YYETHBIX CIMHUI OOBEKTOB JIOBEPHUTEIBHOTO  YIPaBICHHS
ycTaHaBnuBaeTcsl B pyOisix. J{jist yueTHBIX eIMHUIL, BHIPAXKEHHBIX B MHOCTPAHHOU BaJIOTE, OLICHOYHAS
[[eHa YYeTHBIX €IUHHUI] OOBEKTOB JOBEPUTEINHHOTO YIIPABICHUS TIEPECUUTHIBACTCS B BAIIIOTY
Poccuiickoii ®exmeparii 0 Kypcy COOTBETCTBYIOIICH BalllOTBI ITI0 OTHOIICHHIO K pyOIIio,
yCTaHOBJICHHOMY bankoM Poccuu Ha naTy npoBeZieHUs OLIEHKH.

6. JleHexxHbIe cpeficTBA OIICHUBAIOTCS 110 HAPHUIIATEIEHON CTOMMOCTH. [Ipu 3TOM JTeHEKHBIE
Cpe/ICTBa, pa3MellaeMble BO BKJIaJaX B KPEAWTHBIX OpPraHU3ANMIX B CIydasX, €CJIH YYeTHOMN
€MHULEH SBJISIETCS BKJIAJ, OLUEHUBAIOTCS B pa3MEPe CYMMBI, IEPEAAHHON BO BKJIAJ.

7. OneHoYHasl IeHa YYETHBIX €UHHUI] OOBEKTOB JOBEPUTEIHHOTO YITPABICHUS TPU3HAETCS
paBHOW PHIHOYHOM IIEHE ATHX IIEHHBIX Oymar, CIIOKUBIIEHCS Ha TOprax OpraHu3aTOPOB TOPTOBIH (U
paccuMTaHHON OpraHMU3aTOpPaMH TOPIOBJIM B COOTBETCTBHU C TPeOOBAHMSAMM 3aKOHOJATE/IbCTBA) Ha
JlaTy pacdera OICHOYHON crouMocTH. Jljas oOnuranuii OICHOYHAs IIEHA BKIIFOYAET TaKKe
HAKOTUICHHBIA KYTIOHHBIN JOXOJ, PACCUMTAHHBIN HA ATy OIEHKH.

8. Ecnu Ha aTy ocyliecTBIeHUsI OIICHKH IIEHHOH Oymaru, HaxXoAsIIelcs: B JOBEPUTEIbHOM
yIpaBJIeHHH, WHPOpMANUs O ee PBHIHOYHBIX IIEHaX PAaCKPHIBAETCS HECKOJIBKHMHU OpPTaHH3aTOPaMH
TOPTOBJIH, JICHEXKHAsI OLIEHKA OCYILECTBIISIETCS Y IPABIISIONINM I10 CIIEYIOIIeMY MPaBUITy:

3a PBIHOYHYIO IIEHYy NPHHUMAETCS PBHIHOYHAS IIeHA I[IEHHOHW OyMaru, paccuMTaHHas
OpraHM3aTOPOM TOPTOBIIHM U3 MIPHBEICHHOTO CIIUCKA C HANMEHBIIHM ITOPSIKOBEIM HOMEPOM.

Crucok opraHu3aTopoB TOPTOBIIN:

1. ITAO «MocxkoBckas bupxkay;

2. [TAO «Canxr—IlerepOyprckas Oupxar.

9. Juiis meHHBIX OyMmar, 1o KOTOpPBIM Ha JaTy OIEHKH OTCYTCTBYeT WH(popmamusi o0 ux
PBIHOYHBIX IIEHAX, OLEHOYHAsl LI€HA NPUHUMAETCSd pPaBHOM HAWIydlled LEHEe clpoca Ha JaHHYIO
LHEHHYI0 Oymary, OTpa)kaeMyl0 OpraHu3aropamMH TOPrOBIM B HMH(OpPMAalUU [0 UTOTaM TOPIoB 3a
TOPrOBBIN IEHb HA ATy OLICHKHU.

10. Ecuu Ha gaTy OCYIIECTBICHUS OLICHKH IIEHHOM Oymaru, HaxOJsIIEHCs B JJOBEPUTEIHBHOM
yIpaBieHUH, UHPOPMALMS O HAaWIy4YIIeH IeHE CIpoca Ha JaHHYI0 LEHHYI0 OyMary pacKpbIBaeTcs
HECKOJIBKUMM OpraHu3aTopaMd TOPIOBIHM, JCHEXKHAs OLICHKA OCYILIECTBIISICTCS YTNPAaBISIOMIUM IO
CIEAYIOLEMY ITPaBHILY:

3a OILIEHOYHYIO [IeHY MPUHUMAETCS HaWTydIIas IieHa crpoca Ha TaHHYO IIEHHY0 Oymary,
3a(pUKCUPOBAHHAs] OPraHW3aTOPOM TOPTOBIM W3 IMPHBEICHHOTO B 1.8 CIHCKA C HAaUMEHBIIUM
MOPSAAKOBBIM HOMEPOM.
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11. Eciu Ha AaTy OCYIIECTBIICHHS OIEHKH IIEHHOW OyMmaru, HaxoJisIeics B JOBEPUTESITHHOM
yIpaBiICHUH, OTCYTCTBYeT WH(popMaius, ykaszanHas B mm. 7 — 10 Hacrosimedt Metonuku, 3a
OIICHOYHYIO IICHY IICHHBIX OyMar NPUHMMACTCS HawWjIydllas IleHa crpoca, 3aUKCUpOBaHHAS B
nHpopmarmonHoit cucteme RTS Board mo utoram ToproBoro gas.

12.  Ecnu Ha AaTy OCyIIECTBIICHHS OLEHKH IIEHHOW Oymaru, HaxoJsIeics B JOBEPUTEIHHOM
yIpaBlIeHUH, OTCYTCTBYeT MH(opMmanus, yka3aHHas B nm. 7 — 11 HacTosmeidl Meronuku, neHHas
Oymara OLleHHBAaeTCs 10 HyJIEBOM CTOUMOCTH, 3@ HCKIIFOUEHHUEM:!

12.1. OGnuranuid, OPHOOPETEHHBIX IPH IMEPBUYHOM pa3MELICHUM. Takue OOIUraiuu
OLICHUBAIOTCS TI0 HOMHUHAILHONH CTOMMOCTH.

12.2. OGnuranuii, nproOpeTeHHBIX Ha BTOPUYHOM PBIHKE, €CJIM 3MUTECHT U MOPYUYHUTENH TI0
00IMranMOHHOMY 3aliMy HE HaXOITCs B IPOLIECCE JIMKBUIALNY, & TAKXKE HE IPU3HAHBI OAHKPOTaMU U
B OTHOIIEHMH HMX HE OTKPBITO KOHKYPCHOE MPOHM3BOACTBO B COOTBETCTBHHM C 3aKOHOAATEILCTBOM
Poccuiickoit ®enepaiuni 0 HECOCTOATENBFHOCTH (OAHKPOTCTBE) WM NPUMEHUMBIM HHOCTPAHHBIM
3aKOHOJATENbCTBOM M 0053aTeNbCTBA IO OOMMrauusM He HpocpodeHsl. Takue ob6muranuu
oneHuBalTCs 1m0 IeHe 50% OT HOMHHANA, 3a HCKIIOYEHHWEM KOMMEpYEeCKHX oOnurauumii u
eBpooOyMranuii  (31ech W Janee eBPOOOTUTaliH - JOJTOBBIE IICHHBIE OyMmaru, SBIISIOLIHECS
BHEIIHUMH [IEHHBIMH OymMaramu B cooTBeTCTBUU ¢ DenepanbHbiM 3akoHOM OT 10.12.2003 Ne 173-D3
«O 8aNOMHOM pe2yIuposanHull u 8aIIOMHOM KOHMPOIEY).

12.3. Kommepueckue oOIUTaNMN B €BPOOOIUTAIINN OLIEHUBAIOTCS 110 TIEHE TTOKYITKH.

12.4. llennsle Oymaru (32 UCKIIOYCHHWEM WHBECTUIMOHHBIX TA€B OTKPHITBIX U
WHTEPBAJbHBIX IAaeBbIX HWHBECTUIMOHHBIX (OHIOB), B OTHOIIGHUH KOTOPBHIX JCHCTBYET
COOTBETCTBYIOIIAsl 3aKOHOAATENIBLCTBY O(epTa TPEThUX JIML U €CIIU Y IPABISIOIINI, B COOTBETCTBUH C
ycIoBUSMHU O(epThl, BIpaBe aKIENTOBaTh Takyl odepry. TpeTbuMm JHIIOM MOXKET SBISTHCS CaM
SMHTEHT (BeKcenenaTeab U T..). JIuo, oObsiBUBIIEE 0depTy, HE AOIDKHO HAXOAUTHCS B IpoIecce
JUKBUIALMH, a TAKKE HE JOJDKHO OBITh NMPHU3HAHHBIM OAHKPOTOM M B OTHOILIEHHH €T0 HE JOJDKHO
OBITH OTKPBITO KOHKYPCHOE IIPOM3BOJACTBO B COOTBETCTBHM C 3aKOHOAATENLCTBOM Poccuiickoit
Oenepanyu. Takue Oymaru oLEHHBAIOTCS MO IieHEe OQepThl (Ui oOnHMranuii, KOTOpblEe MOMaJaroT
TaK)Ke I0J] OIEHKY B COOTBETCTBUHM ¢ 1.12.2 Hacrosmieii Mertomuku, Oepercs HaWOONbIIAs W3
MOJYYEHHBIX BYX OLIEHOK).

12.5. MIHBeCTHLIMOHHBIX IA€B OTKPHITHIX W HMHTEPBAJbHBIX IA€BBIX HHBECTUIIMOHHBIX
¢doHn0B. HBECTUIIMIOHHBIE TIal OICHUBAIOTCS TI0 PAacYeTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tasl Ha
JaTy OLEHKH (IIPpU OTCYTCTBMM PAacYeTHONW CTOMMOCTU Masi Ha JaTy OLEHKH — Oepercsi pacueTHas
CTOMMOCTb HMHBECTHUIIMOHHOTO Ias, paccydTaHHas Ha JarTy OmpbKalilylo K JaTe OLEHKH),
paccynTaHHOH B COOTBETCTBHMH C 3aKOHOJATENLCTBOM JUISL  OTKPBITBIX ¥ WHTEPBAJBHBIX
WHBECTUIIMOHHBIX (POHJIOB.

12.6. Jlemo3uTapHble paCHUCKH OLEHUBAIOTCS MO IIeHe IPUOOpETeHH .

13. bupxeBble CpOUHBIE KOHTPAKThl — (PBIOYEPCHl OLCHUBAIOTCA B Pa3Mepe I'apaHTHHHOTO
oOecriedeHust I MOJJEPKAaHUA OTKPHITOM MO3UIMU. BapuanuoHHas Mapxa HauyMCIICHHAs
(cimcaHHas) MO WTOraM TOPrOBOIO JHS OTpakaeTcs B OILEHKE M0 OOBEKTy JOBEPUTENHHOTO
YIPaBICHUS «ICHEKHBIE CPEICTBAY.

14. bupxeBble CpOYHBIE KOHTPAKThl — OMIIMOHBI OLIEHWBAIOTCS B pa3Mepe TapaHTHHHOTO
oOecrieyeHus Ui MOJAEP)KaHUs OTKpbITOi mo3unuu. [Ipemusi, moiaydeHHas/ymiadeHHas 110 UTOraM
TOPTOB, OTPAXKAETCS B OLICHKE 110 OOBEKTY JOBEPUTEIHLHOTO YIPABICHUS «ICHEKHBIE CPEICTBAY.

15. Ouenka O0OBEKTOB JOBEPUTENHHOIO YOPABICHHUS, MpHOOpPETaeMbIX B XOIE elle
He3aBepiieHHBIX cnenok PEIIO, ocymectBisercs mo wneHe BTopod dactd cuenku  PEIIO.
OO6s3arenbeTBa (ICHEKHBIE pACUEThI) TI0 HE3aBEPIIICHHBIM CIEITKaM (BKJIFOYAsi paCcYeThI IO OTACIBHBIM
yacTsM cnenok PEINO, 3alimam) mopasiexxar JEHEKHOW OIEHKE W y4eTy MpPH OIEHKE CTOMMOCTHU
00BEKTOB JJOBEPHUTENILHOIO YNpaBJIEHHs] MO OOBEKTY JOBEPUTENBHOTO YIPABICHUS «JICHEKHBIE
cpenctBay. Ilpm »3TOoM oOs3arenscTBa YmpaBngmomero orpaxaroorcs kKak  «Kpeaumropckas
3aJI0JDKEHHOCTH TI0 CAENKaM KyIUTH—TIPOJAaKH MMYIIIECTBa» WIIM KPEAUTOPCKAS 3a/I0JDKEHHOCTh HHOTO
BuAa (B OLCHKE NPHHUMAETCS CO 3HAKOM «MHHYC»). OO0s3aTelIbcTBa KOHTPAreHTOB MO CAEIKAM
oTpaxkaroTca Kak «J/lebuTopckas 3aJ0DKEHHOCTh IO CHAEIKaM KYIUTM—TIPOJAXH HMMYIIECTBA» HWIIH
JebuTopcKas 3aJ0JDKEHHOCTh WHOTO BHJA.

16. OreHka 00beKTa JOBEPUTEILHOIO YIIPABICHUS «ICHS)KHBIC CPEICTBA» YMEHbIIACTCS Ha
BCIIMYUHY I“apaHTPIfIHOFO oOecrieueHust IJId moAAcCp KaHud OTKPBITBIX HO3I/IHI/II\/'I, orpeaecIAEMoro
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coryacHo myHkTaMm 13,14 Hacroseit MeToauku, B ciaydae, €CJIi B KQ4eCTBE CPEACTB TapaHTHHHOTO
oOecreveHus: UCIOIb30BAIKCH JICHEXKHbBIE cpeacTBa. OneHka 00beKTa JOBEPUTEIHHOTO YIPABICHUS
«IICHHbIC OyMarw» YMEHBINACTCS Ha BEIMYUHY TapaHTHUHHOTO OOECICUCHUsS i IOIJCPKAHUS
OTKPBITHIX MTO3UIIH, OMPEAETIIEMOr0 corTacHo myHKTaM 13,14 HacTosmet MeToauku, B ciiy4yae, ecitd
B Ka4eCTBE CPENICTB TapaHTUHHOTO 00eCIIeYeHNs NCTIOIh30BAINCH IICHHBIE OyMartm.

17. Omenka IeHHBIX OyMar, MOAJIEXKANINX MOCTaBKe YIIPABIAIOMIEMY IO HE3aBEPIICHHBIM
CAelKaM KyIUIU-TIPOAaXM LEHHBIX OyMar, HHBIM CHEJIKaM, WM IIOCTaBKe Y IIPABISIOIIUM
KOHTPAareHTy M0 HE3aBEPIICHHBIM CIeIKaM KYIUIH—TIPOJaKU IIEHHBIX OyMar, WHBIM cAenkaMm (Ipu
HAJIMYUH TAHHBIX LEHHBIX OyMar B cocTaBe moptderns Yupenurtens ynpapieHHs), OCYLIECTBISICTCS B
COOTBETCTBHU ¢ TII. 7—12 HacTosmeit MeTtoauku.

18. Omenka meHHBIX OyMmar, MOMIEKAMMX MOCTaBKE YMIPABIAIOMNAM KOHTPAreHTy IO
HE3aBEPIIECHHBIM CIIEJIKaM KyIIM—IPOJAKH LEHHBIX OyMar, MHbIM CAEIKaM (IIPU OTCYTCTBUU JAHHBIX
IICHHBIX OyMmar B cOCTaBe MOpPTQens YUpenuTens ynpaBiIeHHs), OCYIIECTBISICTCS B COOTBETCTBUH C
nm. 7-11 Hacrtosmed MeTomuku TpW YCIOBHH, YTO BMECTO COOTBETCTBYIOUIEH HAWMITy4IIeld IEHBI
crpoca sl OLIEHKU NMPUHUMAETCS] COOTBETCTBYIOLIAs HaWIydllasi ieHa npeanoxenus. Ecnu Ha maty
OCYIIECTBJICHHSI OIEHKH OTCYTCTBYeT MH(OpMalus, yka3anHas B mi1. 7 — 11 nacrosiier MeToauku, ¢
YUETOM M3MEHEHHH 110 HACTOSIIEMY MYHKTY, TO Takas [IeHHas OyMara OLleHHBaeTCs MO [ICHE CIICNKH.

19. TIlo oOBeKTy AOBEPUTEIBHOTO YNPAaBJICHUS «ICHEKHBIC CPEICTBa» OTPAKAIOTCS TaKXKe
OLICHKM OMpXKEBBIX CPOYHBIX KOHTPAKTOB — onuuoHoB (Ouenka omnmuoHa). OEHKa ONLMOHA
MPUHAMAETCS KaK Pa3HOCTh MEXAY IIEHOW CTpaiik (IIEHOW WCIONHEHWS 10 ONIMOHY) W IICHOH
0a3MCHOTO aKkTHUBA Ha AATy OICHKW, €CIHM [0 ONIIMOHHOMY KOHTPAKTy YTPaBJISIOUIMNA SIBISETCS
nokynareneM PUT-ommumona (ecnu 1ieHa cTpaiik Oonblie IeHbl 0a3MCHOTO aKTHBA) MM €CIH 10
OMIIMOHHOMY KOHTPAKTy YTpaBIstonuii sBisiercs nponasiioMm CALL —ommuoHa (ecnmu 1ieHa cTpank
MEHBIIIe IIeHbl 0a3ucHOro aktuBa). OllEHKa ONIMOHA NMPUHMMAETCA KaK Pa3sHOCTh MEXAY IICHOM
0a3MCHOTO aKTUBA Ha JaTy OLIEHKU U IIEHOW CTpaiK, eciiy MO OMIMOHHOMY KOHTPAKTY Y IPaBISIOMINI
spisieTcs npofasiiom PUT—onmwona (ecnu 1ieHa cTpaiik 60bIe MeHbl 0a3UCHOTO aKTHUBA) WM €CITH
M0 OIIIMOHHOMY KOHTPaKTy YmpaBlstouuii sBisiercs mokymareiem CALL —onmmona (ecnu meHa
CTpalik MeHbIIe) NeHbl 0a3MCHOTO aKkTHBa). BO BceX OCTalNbHBIX CIydasx OILEHKA OIIHOHA
NPUHUMAETCS PaBHOH HYJIIO.

20. B ciyuae eci UEHBI CAENOK W/WIH KOTHPOBKH, HCIOJb3yeMblEe B COOTBETCTBUH C
HacTose MeTonuKOM, BEIpaKeHbI B MHOCTPAHHOM BaJIFOTE, AJIsl LIEIel OLEHKH CTOUMOCTH O0OBEKTOB
JIOBEPHUTEJILHOIO YIIPABJIICHHUS OCYLIECTBIAETCS UX MepecueT B pyonu no Kypcy banka Poccun Ha naty
OIIEHKH, €CJIM MHOE HE OMPEIENIEHO YCIOBUSIMHU CIIENIOK.

21. K xpeauTopckoi 3al0DKEHHOCTH OTHOCHTCS TaKKe HAYMCIEHHOE, HO HE YAEp)KaHHOE
BO3HArpakJieHue TpeTbux Jull u (mm) Kommnanum.

22.  Jna 1uened KOHTPOJISL CTPYKTYPbl OOBEKTOB JIOBEPUTEIILHOTO YIPABJICHHS, KOTOPYIO
00s13aH TIOAZIEP)KUBATh YTIPABIISIOMIUNA B TEUEHUE BCETO CpoKa JaercTBus J[oroBopa ITOBEPUTEILHOTO
yIpaBleHHs], OIeHHBaeTCs (HAaKTUIECKH COCTaB WMMYIIECTBA YUPENWUTENs YIpaBIeHHWs Ha JaTy
KOHTPOJII B COOTBETCTBHHM C HacTosmled Meromaukoi 0Oe3 ydera HeOMTOPCKOW M KPEeIUTOPCKOM
3aJI0JDKCHHOCTH M OIICHKU OITITOHOB.

23. Jlns HeckoNbKUX IeHHBIX OyMar (()MHAHCOBBIX HWHCTPYMEHTOB) OJHOTO BBIIYCKa,
npruoOpeTeHHbIX KIIMEHTOM W OlleHHBaeMBIX IO IIeHE MOKYIKH, Ha JIaTy OLIEHKH OICHOYHAs IIeHa
KaXIOW Takod ULeHHOM Oymard  ((pUHAHCOBOrO  HMHCTPYMEHTa) TNPUHUMAETCS  paBHOM
cpeaHeapr(METHIECKOMY 3HAUYEHHIO OLEHOYHOW IEHbI, PACCUYMTAHHOM IO BCEM IIEHHBIM Oymaram
(dbmHAHCOBBIM MHCTPYMEHTaM) OHOTO BBIITyCKa, MPHOOpeTeHHBIX KineHTom.

24.  JlparolieHHbIE MeETaJUIbl OLICHUBAIOTCSA [0 YYETHBIM IieHaM Ha aduHUpOBaHHbBIC
JparolieHHbIE METaJUIbl, ycTaHaBIuBaeMbIM bankom Poccuu Ha gaTy OLEHKH.

25. Jlms Bcex crparteruii, 3a uUCKIOueHWeM crpateruii «EBpoobOmurammm  (USD)y,
«MapuBuayanbHas», (ecmu oxumaemas JOXOMHOCTh oOo3HaueHa B gosapax CIIA), «Mocksa-
Yukaro (USD)», «Mexnynapoansie akuuu (USD)», «CobanmancupoBannas (USD)» mpu oreHke
O6nekToB /I.Y. 6epercs UX CTOUMOCTh B COOTBETCTBHU C HACTOAIIEH MeETOTUKOM.

Hns crparernii  «EBpooOmuramuu  (USD)», «MuauBuayansHasy (€CId OKHmaeMast
JOXOAHOCTh 00o3HaveHa B foiuiapax CIIA), «Mexaynapoansie akiuun (USD)», «CoanancupoBaHHas
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(USD)» mpu onenke OOwbexkroB J[.V. Oepercss WX CTOMMOCTh B COOTBETCTBUH C HACTOSIICH
MeTonukoii ¢ yueToM claeayroumen peqakiuy MyHKTa S:

OneHouHasl [eHa YYETHBIX CIMHUI OOBEKTOB JOBEPHUTEIHHOTO  YIPaBICHHUS

ycraHaBnuBaercsi B gostapax CIIHA. J[ns y4eTHBIX €OUHHL, BBIPAXXCHHBIX B BAJIIOTE,

otnmuaHOi ot mommapoB CIIIA, omeHouHas IieHa YyYETHBIX EAWHUIl OOBEKTOB

JIOBEpUTENIBHOr0 yIIpaBJIeHUsl nepecuuTbiBaeTcst B gojutapel CHIA mo kypcy momnapa

CIIA k pybmo Poccuiickoit ®enepaunu, ycranoBneHHoMy bankom Poccum Ha maty

MpOBEJICHUST OIEHKH (€cl yKa3aHHas BajJioTa gABIseTcs pybnem Poccuiickoit

Oenepanyn) WM HCYUCIIETCs Kak Kpocc-Kype aomnapa CIIA k yka3aHHo# BamoTe (Ha

ocHoBe kypcoB aosuapa CIIA u yka3anHO# BadroThl K pyosto Poccutickoit denepanumu,

ycTaHOBJIeHHBIX bankoM Poccuu Ha maTy npoBeaeHus OLIEHKH), €CIIM YKa3aHHAs BaliOTa

He sBisieTcs pyonem Poccuiickoit @enepanyn.

Hnsa crparernn «MockBa-Hukaro (USD)», mpu ouenke OO6wbexToB Y. Oepercs ux
CTOMMOCTbH B COOTBETCTBUH C HACTOALIEH METOOUKOM C y4ETOM CIEAYIOLIErO:

CoctaB nHBeCTUIIMOHHOTO NopTdens Kiuenra npu oneHke HHBECTULIMOHHOTO MOPTQhes
Knuenra ompenensiercs 1Mo COCTOSHUIO HA MOMEHT OKOHYaHHs OCHOBHOW TOProBOM ceccHM Ha
Cpounom perake [TAO MockoBckas oupxa -18:45 1 (MCK) — MomeHT onienku noptdens;

OneHoyHasi [EHa YYETHBIX E€IMHUL OOBEKTOB JOBEPUTEIBHOIO  YIPABICHHUS
yCTaHaBIMBaeTCsl B BaJioTe (poccuiickuii pyoins, moimap CHIA wim eBpo) B KOTOpPOH ompejeneHa
oXXkumaeMasi JOXOAHOCTh 1o JloroBopy (BamtoTa OIEHKH). ISl YYETHBIX €IUHUI], BBIPAKCHHBIX B
BAJIIOTE, OTJINYHOW OT BAIIOTHI OLICHKH, OLICHOYHAs! [IeHA YYETHBIX CAMHUL OOBEKTOB JOBEPUTEIHLHOIO
yIpaBlieHUs] EPECUUTHIBACTCSI B BANIOTY OLIEHKM 110 LIEHE NOCIEAHEH COEeNKH Ha MOMEHT OLICHKU
noptdenst, 3apeructpupoBaHHOd B CHCTEMHOM pEXHME TOPrOB Ha TOPrax COOTBETCTBYIOIIUM
uHCTpyMeHTOM BamotHoro peiika ITAO MockoBckass O6upxka (¢ maroit pacueroB-TOM), a mpu
OTCYTCTBHUHU TOProB COOTBETCTBYIOLIEH BamoTol Ha BamotHoM priHke ITAO MockoBckas bupxka - no
KypCY COOTBETCTBYIOLEH BaJIIOTHI, YCTAHOBIEHHOMY baHkoM Poccuu Ha naTy NpoBeNEHUs OLIEHKHU
(Kpocc-Kypcy, pacCYUTaHHOMY K BIIIOTE OIICHKH);

BuprxeBple cpouHBIE KOHTPAaKThl — (prouepchl, oOpamaronecs Ha CpoYyHOM pBIHKE
ITAO MockoBckast Ouprka, OIICHUBAIOTCSI COTJIACHO MYHKTY 13 Hacrosimeir Meronukuy;

[Tpy HanMuUUKM B COCTaBe WHBECTUIIMOHHOTO mopTdens Kimenta mo3ummii mpou3BOAHBIX
(bMHAHCOBBIX HHCTPYMEHTOB, oOpatmatomuxcsa Ha oupxxe CME Group Inc., mo xoropeiM Ha MoMeHT
OLIEHKM TOPT(QENsi TOPTU TEKYLIEro TOPrOBOrO JHS €lle He 3aBEpLICHBI, OLEHKAa TaKUX IO3ULUN
OCYIIECTBIISIETCS C YYETOM CIIEAYIOLIETO.

Ilo mo3ummu (MO KOTOpOI HE OCYIIECTBISIOTCS pacuyeThl, CBS3aHHBIE C 3a4HCICHHUEM
(cricaHueM) BapHAIlMOHHOW MapXH JO MOMEHTa 3aKpbITHS MO3HIHH) B OLEHKE CTOMMOCTH
WHBECTUIIMOHHOTO TmopTdenst Kiuenra yuuThiBaeTcs OleHKa cToMMocTH mo3unmu (OneHka
BapHAallMOHHON Mapyk), pacCUMThIBaeMasi Kak pa3HUIA MEXIY HEHONW OTKPBITHS MO3UINU U TeKYIIeH
PBIHOYHOM [IEHOHM IMPOM3BOAHOrO (PMHAHCOBOTO MHCTPYMEHTa (LeHOW mocnenneil cienku Ha MoMeHT
omneHkH moptdens), conaepxaieiics B OoupkeBoit mHpopmamuu (RealTimeMarketData), ¢ yderom
HarpaBJICHUs CIEJIOK U 00beMa OTKPBITOH TO3UIIHH.

26. Ilpu oueHKe CTOMMOCTH HWHBECTUIIMOHHOTO TopTdens KiwmeHnra, eciu uHOE HE
onpezeneHo Perinamentom, JJoroBopoM, Moajiekut oneHke (akTHYECKUH COCTaB MHBECTHUIMOHHOTO
noptdenst Knuenra (Texyimasi mo3uiiys), a Takke HE3aBEPIICHHbIC CICIKU, ONEpPaIUU, SCIU 10 HUM
OCYIIECTBIICHO YaCTUYHOE UCIIOJIHEHUE YCIIOBHIA.



