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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

Cpena, 20 Hosbps 2019

A I'Iepen OTKpbITUEM pOCCVIIZCKOI'O PblHKa cerogHs LleHbl 3aKpbITUA NpeablAyLiero AHA
¢dopmupyetcsi HenTpanbHbIM BHewHunM ¢oH. B xope

S&P500  3120.2 1.9 (-0.06%)
asnatckon ceccum wuHAekcbl Kutasa TopryioTtca B Nasd 100  8338.7 4103 (+0.12%)
He3HauyuTeNlbHOM MUHYyce, a He(pTb B cnabom nstoce IMOEX 2941.69 +17.21  (+0.59%)
nocre pe3Kkoro CHMKeHusi B xoae BYepawHero gHsA. Ha PTC 1451.64 +8.62  (+0.60%)
aMepUKaHCKOM pblHKe COObITUA pasBMBanuUcCb No Euro 50  3696.6 -84 (-0.23%)
NPUBbLIYHOMY CLleHapuld — HecMOTpsA Ha psAa Brentol  60.72 2152 (-2.44%)
cAepXMBaKLWMNX HOBOCTEW U HanMuume NpoaaBLOB Ha Gold 1472.22 +1.02  (+0.07%)
pbiHKke, nHgekcbl CLUA 3aBepwunu geHb BONU3M LeH USD/RUB  63.82 -0.01 (-0.01%)
OTKPbLITUA, ytTo BnonHe 6GnaronpuaTtHo ana  EURRUB  70.68 001 (-0.01%)
NpoOomMKeHns pocrTa. CoMHeHus B CKOpPOM

3aKMYEeHUN TOProBOro COrMaleHUst MOCTEeNneHHo  JMAepbl pocta% Tupepei crmkenus, %
pactyT. PaHee KuTtan BbiCcKasbiBas OnaceHuMss O TOM, Cucrema 447  Pacnanckas  -1.31
yTO caenka bypeT 3akniouyeHa B Onvkaniuee Bpems, a ®CKE3C 370  OBK -1.24
BYepa Tpamn HanoMHuN o cebe, B oyepeaHom pas3 MTC 2,71 Polymetal -1.12
CcooOLWMB, YTO AONOJSIHUTENbHbIE MOLUSIMHbI HA TOBapbl Cesepcrarb 233 Wutep PAO -1.05
noABATcA 15 pekabpss B cnyvyae npomensieHUs no Hetckuit mup 229 MPCK UM -1.04
caenke, nNpu 3TOM €ro YCTPOUT TOJIbKO Xopoluee

cornaweHue, yuntbiBawllee Bce uHtepecol CLUA. AvHamuka MHOeKcoB

HanomHuMm, 4TO paHee nognucaHvWe CcornalleHne oXxuaganocb B

cepeanHe Hosi6pa Ha cammuTe ATOC, HO Nocne ero OTMeHbI NPOLIECC 3000 - 1600
NMOAroTOBKM, BEPOSATHO, 3aMEANMUIICS, TaK KakK HUKaKMX HOBOCTEN Mo
cywectBy OT oduumanbHbiX nuy HeT. [lpoTuBopeunss no psay
BOMPOCOB COXPaHSIOTCA, NO3TOMY, Ha HaLl B3rnag, B 6nwkanwme gHn 2550 - 1300
Bpag nmn  Oygoer  KakoW-nmbo  OLWYTUMBIX MNPOrpecc B  3TOM
HanpaeneHun. Kak n B okTabpe, CTOPOHbI MOryT akTMBU3MPOBATLCA
onmke k 15 pgekabpsi, 4yTobbl M3bexaTb ackanauum KoHdnukTa M 2100 - T T 1000
HOBbIX TapucoB. [J0 3TOro BpeMeHu cuTyauus GydeT ocTaBaTbCs 24.022018  24.10.2018  24.06.2019
HeornpeaeneHHo!, U BO3HMKAET BOMPOC, Kak AOMro B TakOM criyyae ——MMBb ——RTS

Oynyt pactm umHpekcbl CLUA. Brnwuawve nukBugHoctn ®PC

NpoaomKaeTcsl, a TEXHUYECKasi KapTUHA BbIFISIAUT CUSIbHON, MO3TOMY

ONsi pa3BopoTa HY)XeH CepbesHbli  aprymeHT. CerogHs OyayT

ony6nukoBaHbl NpoTokoribl FOMC, y4aCTHWMKM pblHKa FOTOBATCA K

nayse B CHWXEHUW CTaBKW, TO eCTb BPSA v ByayT yauBIeHbI.

HedTb, kak oxmganocb, ropasgo curnbHee pearvpyeT Ha noboe
yxXyAleHne BHellHero ¢poHa. B ee auMHamuike BMOHLI U TOProsble
npoTUBOpeYnss nocrneaHux [OHen, W BHYTPEeHHVWEe daKkTopbl AN
6ecnokovictea. K pocty 3anacoB B nocrnegHue Hegenu gobasnsieTcs
HeyBepeHHOCTb B CHUxeHun Aobbium OMNEK+ B gekabpe — psg cTpaH,
B ToM uwucne P®, no coobweHno CMW, npotus aToro. Pybnb
npourHopvposan TEHAEHLUMIO CbIPbEBOIO PblHKA U OCTaeTCs B pamkax
KoHconmaauumn. Mpn 3TOM pbIHOK akunii PP Heckomnbko OXuBUMCS U
cnocobeH NpoJOMKUTL POCT BOMPEKN CMOXHOMY BHELUHEMY (DOHY.
®uHaHcoBble pe3ynbTaTel MTC 3a 3 kB. OLEHMBaeM MOMOXUTENbHO,
KOMMNaHus yBenuuuna BbIpydky Ha 5%, OIBDA Ha 6% npu pocte
peHTabenbHocTu. oTeHUMan pocta CTOMMOCTM akuWii HEBENWK, HO
3a CYeT XopoLLen ANBOOXOAHOCTM Bymaru AOmKHbI ObITe B mopTdene.
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
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OkoHOMMYecKkn kaneHaapb Ha 20 HosI6ps 2019 (mockoBcKoe BpeMs)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
16:00 RUS oo O6BEM pPO3HUYHBIX Npodax (r/r) (oKkT) 1,00%  0,70%
16:00 RUS oo YpoBeHb 6e3paboTuubl (OKT) 4,60%  4,50%
18:30 us oo 3anachkl cbiport HedhTH 1,649M 2,219M
22:00 us oo My6nukauusa npotokonos FOMC
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“N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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