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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyeTca HenTpanbHbIN BHEWHU poH. NHAeKCbI

S&P500  2919.4 +26.3  (+0.91%)
Kutasa TopryioTca pasHOHanpaBrieHHO, a HedpTb B \asq100 76905 1863 (+1.13%)
He3Ha4YMTeNnLHOM MWHYyCe, NMpu 3TOM pPOCT 3050Ta B IMOEX 2713.02 +5.13  (+0.19%)
nepBble yachbl TOpros BbIrNAQUT BMonHe  pPTC 1317.48 +11.09  (+0.85%)
3aKOHOMEPHbIM M3-3a CTapTYKLMX CerogHsl TOProBblX  Euro50  3462.1 +29.3  (+0.85%)
neperoBOopoB, HeonpenerieHHOCTbL Mepen KOTOpbIMM  Brentoil 5828 +0.16  (+0.28%)
AOBONbLHO BbiCOKAa. B xoge BYepallHero gHA NOABUNCA Gold 1505.36 -0.26  (-0.02%)
uenbli paa NonoXuTenbHbIX NPeanocbINoK, kKoTopble  USD/RUB  64.88 031 (-0.48%)
MOryT O3HayaTb HanuuuMe HeKoToporo nporpecca mo  EUR/RUB 7119 022 (-0.31%)
uToram atoro payHpa. Kutan coobwmn o HamepeHuu
3aKynaTb Gonblle CenbXO3NpPoAyKLWUM, OAaHHas Mepa  [Aepel pocta% Tinpepe! cHmkenms, %
AABMAETCA JIerko BbINOJIHAMOA U B TO Xe BpeMms MTC 2.97  HIMK -2.72
pacnonaraetr BawWHITOH, HO OCHOBHbIM aKTOpOM BaliHedTs an 2.06 MUK -2.53
pocta nHgekcor CLUA ctana nHdopmauma Bloomberg, Cucrema 2.00  TMK -2.02
COrnacHo KOTopou B 3TOT pa3 CTOPOHbI MOMbITalOTCSA M.snaeo 1.50  Montoc -1.36
3aKn4YUTb KaKk MMHMUMYM YacTU4YHOe cornaiweHue no Pacnapckas 112 MMK -1.34
BarnoTHOMY perynupoBaHuio. 3Ta cTpaTerus paHee He
ucnonb3oBanach. Auvnamuka uHpekcos

B pamkax Hoown Taktukm CLUA wn Kutag moryT pgsuratbcd K
MOMHOLIEHHON CAESIKe MOCTENEHHO, (UKCUPYS MPOMEXYTOYHbIE 590
[OrOBOPEHHOCTN. BeposiTHO, nepBbIM TakMM aCNEKTOM CTaHeT
BaslOTHOE cornaweHne. Ho paccuuTtbiBaTb Ha 4TO-TO 6Oonbluee
cendyac He cTouT. [lo ocTanbHbIM BOMpPOCaM COXPaHSAKTCS 2500
NpOTMBOPEYNs, KPOME TOro, CTOPOHbI MPOAOIKalT 0OMeHMBaTbCA
HeOpYXeCTBEHHbIMU  3asiBNEHUSMMU. Bonee TOro, nosiBUNach
nHopmauus, uTo aeneraumst Kutas nokmHeT CLUA yxe cerogHs, a He 2100 4 . . 1000
3aBTpa, KaK njaHunpoBanocb W3Ha4YaribHO, TO €CTb OCHOBHbIE 24.02.2018 24.10.2018 24.06.2019
BOMpPOCHI cornacoBaHbl NpeaBapuTenbHO. Ha Haw B3rngg, MupoBble —— MMBB ——RTS

PbIHKM  CMNOCOBOHBLI MPOJOIMKMTE POCT B TOM cny4ae, ecnv Oyger

noanucaHo BanTHoe cornaweHne, a Takke CLA oTtnoxur

MoBbILLIEHNE MOLUMWH, 3annaHnpoBaHHoe Ha 15 okTsbps. Ecnn He

ypacTca ob6uTbCS Aaxe 3Toro, TO PUCK KOpPPEeKUMW yBenuyMBaeTcs.

Buepa 6binv onybnvkoBaHbl NPOTOKOMNbI C MOCNEAHEro 3acefaHuvs

®PC, KkoTopble He cTanM HeoXuAaHHOCTbH. KnioyeBbiM Te3ncom

cTano MOATBEPXAEHWE Yrpo3bl TOProBOro criopa Ans 3KOHOMWKU

CLA, a Takke Hanuyme cTabunbHOro NOTpPebuTenbLCKOro cnpoca npu

cnabbix WHBECTULMSX, 47O Bnever puck yxXyaLeHus

MakporiokasaTenen. BcemupHbin BaHk BHOBb yXyALUMA NPOrHO3bl Mo

Temnam pocta B 2019 rogy — N0 MUPOBOW 3KOHOMUKE C 2.6% [0

2.5%, no CWA c 2.5% po 2.3%, no Kutato ¢ 6.2% pgo 6.1%, no

eBpo3oHe Cc 1.2% po 1.1%. LeHbl Ha HedTb pocnu Ha oHe

CHWXKeHUs1 NocTaBok 13 MpaHa n OkBagopa, HO BEPHYIUCH K NMPEXHUM

YPOBHSAM M3-32 poCcTa HefdenbHbIX 3anacoB Ha 2.9 mnH. Gappenen,

BbIXO, W3 KOHCONMUAauuu LOIDKEH MPOM3OWTU MO UTOram TOProBbiX

neperoBopoB. Xopowwwui cnpoc Ha OP3 B xoae aykunoHoB MuHdwmHa

(npvBneyeHo 52 wmnpg .py6.) nomor pybno, cerogHa TeHAeHuuMs

MOXeT npogomkuTecs. JNingepom doHaoson cekummn ctan MTC uns-3a

oTkasa oT genuctuHra ¢ NYSE, akumm octaloTcs npysnekaTenbHbIMU.
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OuHamuka goxoaHoctn OD3 (% roaoBbIx)
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“N\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB
ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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