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‘q;\ YTPEHHWIN KOMMEHTapWi N0 (PUHAHCOBBLIM PbIHKaM

BHewHunn ¢poH oLeHnBaemM HeraTMBHO.
LieHbl OCHOBHbIX MUHAEKCOB U PbIOYEPCOB Ha YTPO

B wmupe npopgomkaetcAa naHaemus KOpoOHaBupyca. Mpe3uageHT

®paHumn MakpoH 06bLABMN O TOM, YTO 3NUAEMUS TONbKO S&P500 fut 2502 33,50 1,36%
HauuMHaeTCcs U LWKOJbl OyAyT 3aKpbITbl ¢ 16 MapTa Ha KapaHTUMH. Map Nilkkei 225 fut. 17290 135 0,79%
Hblo-Nopka 06baBun pexxum Yl mns-za Bupyca. B otBeT Ha 3ato PPC Shanghai Comp. 2887 36 -1.23%
nepesanyckaeT nporpammy QE M npepnoxun BuYepa Ha MexbaHke
$500 mnpa B 3-x mecsiuHom PEMO. UB AnoHuu Takke nposen IMOEX 2322 3579  157%
He3annaHupoBaHHbIM aykumoH PEINO Ha 500 mnppa. neH. Kutanckue RTS 992 26,58 2.75%
BNacTy pelusniv NOHU3UTb MOLUNIMHbI HAa UMMOPTHbIE TOBapbl. LI,§ Brent oil 34,19 1,48 4.52%
P® cuer uenecoo6pa3HbiM npoBecTu aykuuoH PEIMNO «ToHkon
HacTpoiku» B o6beme 500 Mnpa. py6nei. Gold 1586 10,96  0,70%
USD/RUB 73,64 -1,26 -1,68%
MbI BUAUM Kak mupoBble LIB npuHumalroT mepbl Ans nogaepxaHusi EUR/RUB 82,44 132 -1.58%

PbIHKOB «HakauuBasA» Mx nukBuaHocTbl. lMoka Mepbl He cTonb
cepbesHble. Poccuiickuin LIB npopaeTt BantoTy B o6beme 3,6 mnppa
py6nei, u4TO sABRsieTCA oO4YeHb crnabon mepon. Poccuiickne
3KCMOpTepbl TakKe Hayanu npodaBaTh BanioTy, 4YTO AOMKHO  JMAepeipocta,%  Jlupaepbi cHkenus,%
caepxaTtb pyonb OoT ganbHeulen geBanbBaLun.

OBMI 8,66 VMpkaHepro -3,74
PbIHOK HedTV KOppPEKTUpyeTCA BBepX Nocrie BYepallHero nageHus. Keaapa 574  OBK -2,96
OTCKOK HOCMUT TeXHUYeCKUn XapakTep. quea Ha coBelaHun B C6epbatk 525  Kys6TK 2,94
MuHaHepro rnaBbl HawWnX HePTAHbIX KOMNaHUN OGBLABUIKN O NNaHax
no HapawmBaHuio J06bLiuM. Tekywme UeHbl Ha HedTb He Hosarak 512 M.Buneo -2,86
npeacTaBnAlOT A1 HUX YrPoO3bl. iQIWI 4,88  JleHsonoto -2,23

Ha poccuiickom ¢doHOoOBOM pblHKe BYepa npeobnaganu KpanHe
neccumucTMYeckue HactpoeHusi. UHBecTopbl OykBanbHO oTAaBanu
3a becLeHOK xopolune akTUBbl, faXe C Y4eTOM OObSABMEHHbLIX MO
HuM auBuaeHaax. MHpekc Mocoupxu onyctuncsa Huxke ypoBHa 2300.
Habnwopaetca kpusuc nuksngHoctn. Mbl npogomkaem cnegutb 3a
cuTyaumen v pekomMeHayeM MoKynaTb MopelleBeBlUMe aKLuMKU Ha
CBOGOAHbLIN K3w 6e3 nney. [Ana yYacTHoOro WHBecTOopa 3TO
npekpacHas BO3MOXHOCTb HapacTUTb MNopTdenb U3 akuum Ha
ponrne roabl Bnepen. CerogHsa Mbl OXWAaeM KOPPEKLMOHHbIN
oTckoK. Ho, kak roBopAT B MHBecTcpene, UHBECTOPaM CTOUT ObITb
OCTOpOXHee B NATHULY, 0CO6eHHOo B 13-e.
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Mo nobbiM BoNpocaMm kacaTenbHO AaHHOro o63opa, noxanymncra,
obpaluanTech kK aHanuTuky JoHeukomy Omutputo
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JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocT — No 045-06790-100000, BbigaHa OKLB Poccum 24 nioHa 2003 r. 6e3 orpaHnyeHnst cpoka AenNCcTBuS;

— avnepckon gestenbHocTn — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesiTenbHOCTM NO ynpaBreHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIE Poccun 24 nioHs 2003 r. 6e3
OrpaHVyYeHns cpoka AencTsus;

— [AenosuTapHoun gestenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpy nogrotoBke gaHHoro ob3opa ucnonb3oBaHa MHopMauMsa U3 credyrolmx MCTovHKMKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HosocTu, NHTepdake, KommepcaHnT, PBK, Pocctat, Mpaiim-Tacc v apyrux.

HacTosiumii JOKyMEHT HEe MOXET paccMaTpuMBaTbCs B kayecTBe ny6nuyHon odeptbl. Hdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanmen AO NOK «Conuna». AO UPK «Conua», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYO TOYHOCTb,
MONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOW B HACTOSILLEM AOKYMEHTE MHOPMALIMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KIMEHTA B
cBA3n ¢ ee ucnonb3oaHneMm. AO NOK «Conua», ee pyKoBOACTBO U COTPYAHUKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHWE KIUEHTa,
OCHOBaHHble Ha MHdopMauuu, cofepxaiienca B Hactosiem gokymeHte. AO NOK «Conug», ee pykOBOACTBO M COTPYOHMWKM, TakKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMble UMM KOCBEHHbIE MOTEPU UMK yLepO, BO3HMKLLIWIA B pe3ynbTaTe WUCMOoMb30BaHWUS KIIMEHTOM MHPOPMaLMKU UMK KaKow-
nMbo ee YacTu MpU COBEpLUEHWM Onepaumii C LeHHbIMM Oymaramu. PekomeHZauuu U MHEHUs, BbiCKa3aHHble B AAHHOM OTYeTe, SABMSOTCA
ncknounTensHo MHeHnem AO UOK «Conua», U He SIBRSIOTCS NPeAnoOXeHWeM O MOKyMKe WNW npojaxe LeHHbIXx Gymar, a Takke He SBRSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekomeHdauven. bes paspewenns AO UK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeAaBaTb MO Pa3fUyHbIM  KaHanmam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTL A0 obliero cBeaeHusl, Nyb6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANIEKTPOHHYI (DOpMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmnpoBaTh, BKIoYaTh B 6a3bl AAHHbIX.
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