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Ilpunoscenue Ne 2

WudopmannoHHBINA TOKYMEHT
IIpuBuiernpoBaHHasi aKIUsl POCCHIICKOr0 AKNMOHEPHOr0 001IeCTBA

[IpenocraBnsiercss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHUsMHU. He sBsieTcss WHAMBUAYaTbHON
WHBECTUIIMOHHON pEKOMEHaluell WM pekiIaMHbIM MaTepuajioM. MHbopmanus npuBeneHa Ui MOHUMaHUS
CYIIECTBEHHBIX XapaKTEPUCTUK U PHCKOB MPUBHIICTUPOBAHHBIX aKIIU POCCUHCKUX aKIIMOHEPHBIX OOIIECTB.

ITo He BKJIAJ

Bb1 MoskeTe MOTEpATH BCe, YTO BJIOKUIIH

CpencTBa He 3aCTpaxoBaHbI (He rAapaHTHPOBAHBI) FOCYIAPCTBOM
B cayuyae moteps koMneHcanuii He PeAyCMOTPEHO

Jloxox He rapaHTHpPOBaH

OcHoBHBIE XApaKTCPUCTHKHA l'lpHBH.TIel"HpOBa]—[]—[Oﬁ AKIUN:

[IpuBunernpoBaHHas akiiMs — 3TO IieHHas OymMara, 3akpeIuisfioiias MpaBa €e Biajelblia (aKIHOHEepa) Ha
MOJTy4eHH e YacTH MPUOBLIM aKIIMOHEPHOTO 00IIeCTBa (IUBUACHAOB), HA YYaCTHE B YIIPABICHUN aKITMOHEPHBIM
O0IIECTBOM W Ha YacTh MMYIIECTBA, OCTAIOLIETOCsS IOCIE ero JIMKBUJANWU. B oTinrune oT 0OBIKHOBEHHBIX
aKIWH MPUBHUIIETHPOBAHHBIE aKIIMKA MOTYT OBITh PAa3HBIX THIIOB JaXKe Y OIHOTO aKIHOHEpPHOro odmiecTBa. Kak
IIpaBUJIO, Y IPUBUIICTHUPOBAHHBIX aKHI/Iﬁ €CTh MPEUMYILECTBO 1O CPABHEHUIO C OOBIKHOBEHHBIMHU AKIUAMUA IIpU
nojy4eHun JuBUAeHIoB. OHO 3aKII0YaeTcs B TOM, YTO JIO TE€X 0P, MOKa BIAJENbIlbl MPUBMICTHPOBAHHBIX
aKIMH HE TOJIyYaT ONpPE/IEICHHbIC B YCTaBe NWBUJICH/IbI, BJaJC/Iblibl OOBIKHOBEHHBIX aKI[UM TAKXKe HE MOTYT
MOIY4UTh JUBHIEHIBI. Takxke NperMyIIecTBOM BIIAAEIbLIEB IPUBUICTUPOBAHHBIX aKIMH MOXXET ObITh IPaBO
Ha TIOJy4eHHE OMpEEeIeHHON B ycTaBe CyMMBI NPH JIMKBHIAIMM aKIMOHEPHOTO OOIIECTBA, O MONyYCHUS
KOTOPOH UMYIIIECTBO HE MOXET PACHPEAENIATLCS CPEIU BIaIeNbIeB OOBIKHOBEHHBIX aKIUH.

Kaxnas npuBuierupoBaHHas aklius OHOI'O TUIIa UMEET OJMHAKOBBIA 00bEM IIpaB.

AKI11s1 UMEEeT HOMUHAJIbHYIO CTOMMOCTB, KOTOpasi JUIsl BIalelblla aKIK He UMeeT KaKoro-i100 3HaueHUsI U He
OTpa)kaeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha mosyyeHHMe YacTH NPUOBLLIN AKLHOHEPHOro 001mecTBa. AKIMOHEPHOE OOILIECTBO BIPABE, HO HE
00s13aHO BBINJIAYMBATH TUBHICH/BI Ja’ke IO IPUBUJICTMPOBAHHBIM aKIMAM. PerieHune o Bbliate AMBHICHIOB
U UX pa3Mepe MPUHUMAETCsI O0LIMM cOOpaHueM aKIIMOHEPOB. B ciryyae BBIIUIATH AUBUACHAOB YCTAHABIMBAETCS
JaTa, Ha KOTOPYIO ONPENENSIOTCS JIMIa, MMEIOLIME MPaBO Ha MOIydeHHE OUBUAEHIOB. s MOMydeHus
IUBUIICHIOB BaM HeoOXoqumo ObITh BiIAJENbLIEM aKLUM HA YCTAaHOBJIEHHYIO AaTy. IIocKoibKy pacders! 1o
CIENIKaM C akKUUsIMU Ha OuprKe MPOM3BOIATCA HA BTOPOM pabouuil [eHb MOCIE COBEPILEHMS CHOEIKH, Il
MOTy4eHHUs] OOBSIBIICHHBIX TUBUACHIOB BaM HeoOX0quMo mpuoOpecTH aKIUIo 3a [Ba IHS O yCTaHOBJIEHHON
JaThl.

Yuyacrue B ynpaB/jeHHMM aKLMOHEPHbIM oO0mecTBoM. Kak mpaBuio, NpUBWICTMPOBAHHBIE AKIHWU HE
MPEAOCTABIIIIOT ITpaBa rosoca. MckimoueHneM sBIsieTcs! TOJIOCOBAHUE 110 OTIEIBHBIM BOIIPOCAM, B YACTHOCTH,
0 JIUKBUAAIUH (peopraHn3anuy) oOmiecTa, 00 OrpaHUYeHHUs TpaB BIAJETbIEB MPUBIIICTUPOBAHHBIX AKIIHN).
Kpome Toro, B ciyuae, ecnu obiiee coOpaHue akKLIMOHEPOB HE MPUHUMAET PELIECHHS O BHIIJIATE AUBUICHAOB,
BJIa/IENbIIbl IPUBUJIETUPOBAHHBIX AKLHH, pa3Mep TUBHICHIOB 10 KOTOPHIM ONpeeNieH B YCTaBe, IPUOOPETAIOT
[0 CBOMM aKILHUSM IIPaBO rojoca Mo BCeM BOIPOCaM M MOTYT y4acTBOBAaTh B OOLIMX COOPaHHUSX aKLMOHEPOB
HapaBHE C aKLMOHEpaMH — BIIa/IeNIblIaMi OOBIKHOBEHHBIX aKIMi, 00J1aaas 110 KayKAOM aKIMK OJHUM I'OJIOCOM,
710 TeX IOp, MTOKa aKIUOHEPHOE OOIIECTBO HE BBIIIATHT ONPEIEICHHBIX B yCTaBE AUBUICHIOB.

YuacTtue B pacnpenejileHHM HMYIIECTBA, OCTAIOIIErocs: MPH JUKBUAAUNHU (0aHKpoTCcTBe) 00mecTBa. [Ipu
JUKBUAAIMHA OOILECTBO IMPEKPAIAaeT CBOIO JAEATENBLHOCTh, MMYILECTBO OOLIECTBA pacHpenessieTcss Mexay
KpenuTopamu (Kak MpaBHJIO, MyTeM MPOAAKH WMYIIECTBA U IEpeladd JACHEXKHBIX CPEICTB KpeauTopam), a
3aTeM Cpeay BIaJeiblieB NMPUBUICTHPOBAHHBIX AKLIUH, 1O KOTOPHIM ONpEAEIEeH pa3Mep JIMKBHIALMOHHON
croumoctd. Ecnu pasmep JTMKBUAAMOHHOM CTOMMOCTH IO NPHUBUJIETMPOBAHHBIM AKLUSIM HE ONpEAENIeH,
BJIQ/IENbIbl IPUBUIIETUPOBAHHBIX AKLIWH Y4acTBYIOT B paclpelesieHHHd HUMYILECTBAa B IOCIEAHIOI OYepenb
HapaBHE C BIaJeIblIaMi OOBIKHOBEHHBIX aKIIHH.
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OcCHOBHBIE PHCKH:

PbiHOYHBI pUCK (PHCK HETATUBHOI0 U3MEHEHUS] CTOMMOCTH aKIMHU) - CTOUMOCTh IpUHaanexameid Bam
MPUBUJICTUPOBAHHOM aKIIMU MOXKET KaK pacTH, TaK M CHIXKAThCS, U €€ POCT B MPOIILJIOM HE 03HAYAET €€ pOCTa B
Oyaymiem. CymiecTByeT pucK TOro, 4to Bel moHeceTe yOBITKM B pe3yJbTaTe CHIKEHHUSI IISHBI aKIUU. Takxke B
OTJICNBHBIX CIy4Yasx PHIHOYHAS CTOMMOCTH aKI[MU MOXKET yMacTh A0 «HYJs», Toraa Bel Moxere moTepsTh Bce
BIIO’KEHHBIE CPEJICTBA.

Puck nuxkBuaHocTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTH MpOJAaTh aKIUIO B JIIOOOH MOMEHT 03
CYIIECTBEHHOTO CHIDKEHHMS €€ CTOMMOCTH, 3aBUCHT OT CIpoca M MPEIOKEHUs Ha pbiHke. Hawbonee
JINKBHJIHBIMU SIBJISTIOTCS aKI[MH, 0Opallaroliiecs Ha OpraHW30BaHHOM PBIHKE, aKIMW, HE OOpallaroniuecs Ha
OPTaHM30BAaHHOM pBIHKE — MEHEE JIMKBHUJHBI, OJHAKO B JIIOOOM ciydae Bbl MOXKeTe CTOJIKHYTHCA B
OTIPEICIEHHBIII MOMEHT C HEBO3MOXKHOCTBIO ITPOJATh CBOM aKIIMU WM C T€M, 4TO BaM mpujercs npoaath ux ¢
CYIIECTBEHHBIMH YOBITKAMH M3-32 CHIDKCHUS CIIPOCa Ha HUX WM KaKUX-JIM0O OrpaHUYCHUN Ha MX oOpalleHue.
[IpeamoceuikamMu I CHIDKEHUS JIMKBUIAHOCTH MPUBUICTUPOBAHHBIX AKIUKA MOTYT SIBIISTHCS: UCKITIOUCHUE
akKIUi 13 POHIOBBIX HHICKCOB, HErAaTHBHBIC KOPIIOPATUBHBIC COOBITHS U JPYrUe 00CTOSITEILCTRA.

Puck HemosyyeHusi 0X0OI0B (IUBHIEHIOB) 1O NPUBHJIETHPOBaAHHbIM akmusaM. OOmee coOpaHue
AKIIMOHEPOB MOXKET HE MPHHATH PEIIeHHE O BBHIUIATE AWBUICHIOB JIaKe€ B CIydae PEKOMEHJAIMM COBETa
JTUPEKTOPOB UX BBIIJIATHTD, KaK MPU HAJMYUH, TAK U OTCYTCTBUHU JIOCTATOYHOM JJIsS 3TOTO MPUOBLIH, TaXKe 10
MIPUBUJICTUPOBAHHBIM aKITUSM, pa3Mep TUBUJICH/IA 10 KOTOPBIM ONPE/ICICH B YCTaBeE.

Puck 0aHKpOTCTBa aKIMOHEPHOro odmIecTBa. B ciiyyae GaHKpoTCTBa 0OIECTBAa pa3Mep €ro MMYIIECTBA
HEJ0CTATOYCH IS PacueToB CO BCeMH KpeauTopamu. lloramreHue 3aI0IDKEHHOCTH MPOUCXOIUT COTIACHO
3aKOHOJATEIIbHO YCTAHOBJICHHONW OYEPETHOCTH. BBIIIATHEI OCTABIIETOCS WMYIIECTBA IPOU3BOISATCS
BIIAJIENIbIIAM TIPUBIUIETUPOBAHHBIX AaKITUH, TI0 KOTOPHIM B YCTaBE OMpEAeNieH pa3Mep JMKBHUIAIMOHHOU
CTOMMOCTH, B OIIPENEIICHHOM pa3Mepe, M B IMOCICTHIO Odepelh — MO NMPUBUICTUPOBAHHBIM aKIHAM, TI0
KOTOPBIM pa3Mep JIMKBUIAIIMOHHONW CTOMMOCTH HE OIPEAeIicH, U M0 OOBIKHOBEHHBIM akIusM. Kak mpaBmiio, B
ciydae 0aHKPOTCTBA MMYIIIECTBA OOIIECTBA HEJOCTATOYHO IS BHIIJIAT KaK 10 MPUBUJICTUPOBAHHBIM aKIIHSIM,
10 KOTOPBIM OMpeZAeNeH pa3Mep JUKBUAAMOHHOW CTOMMOCTH, TaK M O MPUBHJIETHPOBAHHBIM aKIWAM, I10
KOTOPBIM pa3Mep JUKBUIAIMOHHON CTOMMOCTH He orpeneneH. B pesynsrate Bol MokeTe moTepsiTh BCe CBOH
BIIOYKEHHSI B IPUBUIJIETHPOBAHHBIE aKIIHH OOIIECTBA.

Komuccun

[pu chenkax ¢ MPUBMIIETHPOBAHHBIME AKIUSIMH B3UMaeTCs KOMHCCHST Opokepa 3a UCIIOHEHUE TIOpYUCHHH, a
TaKke MOTYT B3UMAaThCSI KOMUCCHH OWP)KH M KIMPUHTOBOM OpTaHU3AIlMH 32 COBEPIICHUE CIENKH, KOMUCCHS
JeTo3UTapys 3a yUeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha akmuio. PazMepsl Bcex Tapu(oB MOXKHO HAWTH Ha
caiite Opokepa, Eeno3uTaphsi, KIIMPUHTOBOM OpPTaHU3AITNN B OUPIKH.

7Kano0b1 1 mpeaioKeHust

Kanober m mnpemnoxeHnns Bpl Mokere HampaBuTh Opokepy, C KOTOpeIM BBl coTpynHudaere, B
CaMOpETyIUPYEMYIO OpTaHHU3aINIo B cepe (PHHAHCOBOrO PHIHKA, WIEHOM KOTOPOW SIBIISIETCS TaKOH Opokep,
unu B bank Poccun.
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