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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMVICKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyetTca HenTpanbHbiM BHewHun c¢poH. B xope

S&P500 3087 6.1 (-0.20%)
a3naTcKou ceccum uHAekcbl Kutas BHOBb YYBCTBYWOT  \asd100 82419 140 (-0.17%)
cebsi poBonbHO cnabo, pearMpys Ha  PoCcT  |vOEX 2961.46 1173 (-0.39%)
HeonpeAerneHHOCTU MO TOProBbIM MeperoBopaMm C  PTC 1460.84 7.33  (-0.50%)
CWIA, opHako HedTb, a Takke wuHAekcbl CLUA Euro 50 3696.8 2.8 (-0.08%)
OEeMOHCTPUPYIOT Goree yBepeHHYIO ANHAMUKY U, KAK U Brentoil  62.22 042  (-0.67%)
B paMKax nocriegHux Hederb, UrHOPUPYIOT OOnbLUYHO Gold 1455.60 -3.20  (-0.22%)
YacTb HeraTMBa. YuuTbiBasi nocnegHue 3asiBrieHusa  USD/RUB  63.89 +0.09  (+0.14%)
Tpamna no Toproene, BKNovast ero EURRUB 7049 017 (+0.24%)

HeyaoBneTBOPEeHHOCTb MeaAJreéHHbIM npouyeccom

0, 0,
MeperoBOpoB W HeXenaHMeM cpa3y OTKasbiBaTbCs OT  JAepLi pocta% Tinpepe! cHmkenms, %

AENCTBYIOLWMX NOLUNUH, aMepPUKaHCKMe MHAEeKCbl MOrnn Ork-2 4.20  Polymetal -2.33
npu NpoYen KOHBLIOHKTYpPE NOoTepATb 3aMeTHO bonblue, CypryTHedper ao 4.05  HopHukens -2.20
yem 0.20%. OgHako, nocnegHue gencteusa ®PC BmecTe TrK-1 2.80  Tlasnpom -2.11
C Hagexaow Ha yny4leHue TOProBoW cuUTyauunm u BTB 2.07  Cesepcranb  -1.61
HeXenaHuem nponycTUTb AanbHEeWWUNA POCT PbIHKA M.snaeo 1.29  HNMK -1.60
nocrie OOHOBJIEHUS MaKCUMYMOB AenalT CBoe Aero u

yAep>XXUBaroT MHBECTOPOB OT NMpoaax. AvHamuka nHaekcos

Ha kopoTkoe Bpemsi BHMMaHuWE YYaCTHUKOB PbIHKA MOXET W BOBCE
NepeKknioYMTLCS Ha Apyrve noBofbl, TeM bonee, YTO Kaxabl OeHb ~ 1600
HOBbIX HOBOCTEN MO ToproBne He OyaeT. B yacTHOCTWU, BO3MOXHOE 3000
peweHne BawwuHrtoHa o6 ouyepedHOM MepeHoce MOLWMMH Ha BBO3
aBTO 13 EBponbl MOXeT nopgaepxaTb PbIHOK — BOMM3U  TEKyLUMX

2550 - 1300
YPOBHEW. OTW Tapudbl MOIMM 3aMETHO OCIOXHUTb OTHOLUEHMSI C
EBponon, a Takke Bbl3BaTb 3aKOHOMEPHYIO OTBETHYHK peakuuto, 4To
ceyac sBNSAETCs He nydwuM Bbibopom. [loMuMMo 3TOro 3aBTpa 2100 4 . . 1000
OXMAaakKnTCA AaHHble No VIHCbJ'lﬂLI,VIVI B CLL'A, KOTOpPbIE MOIyT U yOUBUTb 24.02.2018 24.10.2018 24.06.2019
3a CYET CHWXXEHMS KINHYEBOW CTaBKW, a Takke Hayana noaroToBKU K = MVIMBB ——RTS

npasgHUYHOMY Ce30HYy npofax. HecmoTps Ha HanmMyMe 4OCTaTOYHOro
yncna PUCKOB B MUPOBOWM 3KOHOMUKE, BOCXOASALMA TPEHA elle He
OKOHYeH. OKOHOMUKa BenvkobputaHum He cmorna pasorHatbcd B 3
kB. 2019, poct BBI1 coctaBun 1% B rogoBOM BbIpaXeHUU, YTO
MeHbLLe MporHo3a u npeabiayLlero aHadeHus (1.3%). Tem cambim, B 3
kB. 2019 3amenneHve TEMMOB pOCTa 3aTPOHYNO BCE OCHOBHblE
3KOHOMUKM MMpa.

HedTb, HeCMOTpPS Ha yxyAleHWe HacTpOeHUIn, BMECTe C 3anagHbiMu
nrnowiagkamMmy BepHyrnacb K pocTy nog Beyep. Brent BHOBb Bbille
KMoYeBOoro ypoBHsi $62 1 MOXeT MNpoAOIKMTb POCT MWUHMMYM [0
nybnukaumMm [aHHbIX NO HeAenbHbIM 3anacam. Pybnb cmoTpuTtcs
yBepeHHee BarnwoT-aHanoroe u3 EM, B TOM u4ucrie 3a cueT
kommeHTapueB LB, koTopbii BYepa noaTBepAun 3amenrnieHve
UHDNAUMN M Hannyne npocTpaHCTBa ANA CHWXEHWUs cTaBku. Ha
(hOHOO0BOW CEeKLMM HYXHO OTMEeTUTb HOpHuKenb, coBeT AMPEKTOPOB
KOTOpPOro pekoMeHgoBan AvBuMAeHAbl 3a 9 Mec. Ha ypoBHe 604 py6.
3a 2018 Bbinnatbl npoucxoaunu Asa pasa, 3a 2019 nx 4omkHo 6biTb
Tpw. AMBAOXOAHOCTL, Ha HaL B3rNsg, OCTAHETCH Ha BbICOKOM YPOBHE,
HO NoTeHuMan pocTa akLnin OrpaHnyeH.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 ~ r 8400
11,0
3000 - + 7600 9,0
2700 - + 6800 7,0
—S&P500
2400 T T T 6000 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.12.16 24.03.18 24.06.19
OKOHOMMYECKUI KaneHaapb Ha 12 Hos16pA 2019 (MockoBCKoe BpeMst)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
13:00 EU o MHOeKC 9KOHOMUYECKMNX HacTpoeHnn ZEW -23,5
16:55 US . MHAEeKC po3HUYHbIX Npoaax 5,50%
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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