Peznamenm ocywecmenenus AO HOK «Conuoy
0esimeIbHOCMU RO YNPAGIeHUI0 UeHHbIMU Oymazamu

Ilpunoscenue Ne P/1Y-7

Pasmep Bo3HarpaskaeHus YnpasJisouero no /lorosopy 10BepuTeJIbHOIO yIIPABJICHUSA
LHEHHBIMH OyMaraMu M JeHe;KHbIMHU CpecTBAMH, IPeJHA3HAYeHHbIMH /151 MHBECTHPOBAHUS
B lleHHbIe OyMaru M NOPsiAOK ero pacuera

Boznarpaxaenue Ympapisiiomiero, MpUYHTAIOIIEeCss €My B COOTBETCTBHHM € MyHKTOM 3.3.6
Peznamenma ocywecmenenus AO UDK «Conudy OesmenvHocmu no YHNpAaeIeHUro YeHHbIMU Oymazamu,
COCTOHT U3 cieayromux yactei: [lnaTel 3a qoBeputenabHoe ynpasienue, [natel 3a ycnex, a taxxe IlnaTel
3a BBIBOJI aKTHBOB M3 JOBEPUTEILHOTO YIIPABICHUSI.

1. Benuuuna Ilnamet 3a 0oeepumensroe ynpagnenue u Ilnamot 3a ycnex 3a Omuemmnolil
nepuoo

1.1. TInara 3a noBepuTebHOE ynpaBJjeHue 3a Pacuetnsiit nepuos (ITAY(T’)) B3umaercs oT
cpelHel oLeHOYHOH cTouMocTH nMytecTBa Kinenra 3a PacueTHblil epno Mo cTaBke BO3HArpaXaeHUs
[Inate1 32 noBeputensHOE ynpasineHue (CB) ¢ yaeToM dncia AHel B PacueTHOM mepro/ie u caibio BBOIOB
BBIBOJIOB AKTHBOB, OCYyIIecTBICHHbIX KimeHntom. Meroanka pacuera IIaTel 3a JOBEPUTEIBHOE
yIpaBlieHHE 3aBUCUT OT BHIOPAHHOM YUpeauTeNeM YIpaBiIeHUs] CTPATEeruu JOBEPUTEIHLHOTO YIIPaBICHUS
(mopanoK ompeneneHuss METOJUKH pacdeTa M TOPAIOK pacueTa MpPUBEACH B pasjiesie 4 HACTOSIIETO
[Tpunoxxenus).

Pacuerneim mepuomom (IIAY(T’)) Ilmater 3a moBepuTenbHOE YIpaBleHHE SBISETCS OJUH
KaJICHOApHBIA KBapTaj, €CIM MHOE HE MpeaycMOTpeHo PernaMeHToM. PacueTHbI mepuoll coKpaliaercs
Ipu.

- CMEHE CTpaTernu YTpaBJICHUS W/WIU TpH BbeiBoJe oObekTa JI.Y. ¢ ydeTHOro cuera
VYupenutens ympasieHus (B TakuX Ciydasx OaToil Hayana cieayromero PacuetHoro mepuona Oyzer
SIBJISITBCS J1aTa pacyera);

- MIPUOCTAHOBJIEHUH JOBEPUTEIHLHOTO YIIPaBIeHU (B TAKOM CIy4yae AaToi Havala cieIyroIero
PacuerHoro mepuoma OyzmeT SABIATBCA [aTa, MPENIIECTBYIOIIAs JaTe OINpPENENCHHUS HOBOIO
MHBECTHILHOHHOTO PO YUpEAUTENs YIPABICHNUS).

[Mocneganm maem Pacuetnoro mepuwoma (IIAY(T’)) Ilnater 3a moBepurensHOE yIpaBlieHHE IO
OKOHYaHWH KaJICHJAPHOTO KBapTalla SBISETCS MOCIeIHUH JeHb paccMaTpruBaeMoro kBapTaina. [locnennum
nueM PacuerHoro mepuoma mpu pacuere [lmaTel 3a HOBEPUTENHHOE YIIPABICHUE B CBSA3H CO CMEHOM
cTparerny YTIpaBJICHUs, C BBIBOJOM oOBekTa J[.Y. ¢ yderHoro cuera Yupeaurens yIpaBieHHUS, C
MIPUOCTAHOBJICHUEM JIOBEPUTEIILHOTO YIPABICHUS SBISIETCS JI€Hb, MPEIIIECTBYIONINNA JTHIO YKa3aHHOTO
COOBITHSL.

1.2. U3 PacyerHoro mepuoja WCKIIOYAOTCS THH, B KOTOPhIE WHBECTHIIMOHHBIN MPOQIITH
Vupenutens ynpasienus He onpenener. Ilimara 3a yenex 3a Pacuernsrit nepuoz (ITY(T)) B3umaercst ot
CYMMBI HaKOIUIEHHOTO 70X0/1a KitnenTa o 1oroBopy ¢ JaThl BHIOOpa TEKYIIEH CTpaTeruu Y IpaBiIeHHs 10
ctaBke BozHarpaxzaeHus [lnatel 3a ycnex (CBy) ¢ nmpuMeHeHuneM npuHUuna high water mark (mara 3a
ycIieX He B3UMAeTCs JI0 TeX Mop, MOKa HaKOIUIEHHast IOXOJHOCTh KilmeHTa 1o JJoroBopy ¢ JaThl BEIOOpa
TeKyllell cTpaTerud YOpaBieHuss Ha KoHel PacueTHoro mnepuoja HE NPEBBICUT MaKCUMaJlbHBIN
HAKOTUICHHBIA YPOBEHB JIOXOTHOCTH, 3a(pMKCHPOBAHHBIN B KOHSYHBIE JIATHI ITPEIIIECTBYIOMNX PacueTHBIX
niepro10B). [TopsAIoK pacueToB MPUBEAEH B I1. 5 1 6 HacToAIIero IIpHITOKEHMS.

Pacuernsim mepuomom (IIY(T)) Ilmater 3a ycmex sBisieTCS NPOMEXYTOK BpPEMEHH C [Jathl,
MIPEAIICCTBYIONIEH MaTe BhIOOpa YUpemuTelIeM YIpPaBICHHUS TEKYIIEH CTpaTerud YIpaBJicHUS, IO
nocieaHui neHb PacueTHoro nepuona.

ITocnegaum maem Pacuetnoro mepumoma (ITY(T)) Ilnarer 3a ycnex mo OKOHYaHMM KaJ€HIAPHOTO
KBapTaJia ABJIAETCS OCIEIHUM 1eHb paccMaTpuBaeMoro kBaprana. [locnenqaum naem Pacyetnoro nepuona
npu pacuere [Inmarel 3a ycmex B CBA3M CO CMEHOH cTpareruu YIpaBieHus, ¢ BEIBOAOM oObekTta [.Y. c
YYeTHOTO cueTa YUpeAnuTeNns yIpaBJIeHus, C MPHOCTAHOBICHUEM JIOBEPUTEIHHOTO yIPABICHUS SIBIAETCS
JI€Hb, IPEIIIECTBYIONIHHA JHIO YKa3aHHOTO COOBITHSI.

W3 PacueTHOr0 mIepuojia UCKIIOYAIOTCS IHU, B KOTOPbIE HHBECTHIIMOHHBIN MPOGWIL YUpeauTens
YIOPABJICHUSI HE ONIPENIETIEH.
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1.3. 3nHaucHUS CTaBOK BO3HArpakleHUs [LmaThl 3a JOBEPUTENHHOE YIPABICHUE W CTABKU
Bo3HarpaxeHus [lnarel 3a ycrex JJis cTaHAapTHBIX / TUIIOBBIX CTPATETHid IOBEPUTEIILHOTO YIIPABJICHUS
TIPEICTABIICHEI B TAOTHIIE:

CrtaBKa BO3HArpa:KIeHust CraBka
HaumenoBaHue cTpaTerus Jopeputeanbnoro 111aThI 32 10BepuTEIBHOE BOSHarpakaeHus
yNpaBJeHus ynpasiaenue (Cs), % IlaaTel 32 ycnex
roI0BBIX (Cay), %
Crparerus «Solid Vision». 25 20
Crpaterust « IHOCTpaHHBIE aKIHI» 25 15
Crparerus «Poccuiickue akium» 25 15
Crparerus «Poccuiickue akmm 2 2 15
Crparerns «Poccuiickue akmum 3 2 15
Crparerus «IuBUACHIHBINA PAHTHE) 2 15
Crparerus «Y MepeHHO—arpeccuBHas» 2 15
Crparerust «CoagaHCUpOBaHHAS 2 15
Crparerus «CbarancupoBaHHasl, 5 15
WHOCTPAHHbIE AKTUBBI»
Crparerust «AKIIUM pocTa» 2 15
Crparerus «Y MepeHHO—KOHCEpPBaTHUBHASI » 15 10
Crparerus «Poccuiickue o0IATaumy 1 5
Crparerus «/HOCTpaHHBIE OOTUTALIN 1 5
Crparerus «JleHexHbIH PEIHOK» 1 0
0-15 %
B 3aBUCHUMOCTH OT
JOXOAHOCTH
Crpaterusi « BBICOKOZOXOAHBIE OOTUTALINH » 1 (mopsiiok pacyera
MIPUBEJIEH B I1. 6
HaCTOSIILETO
[Ipunoxxenus)
Crparerus «3amemaromue 00IUranum) 1 S
Crparerust « IHOuBHyaIbHAS - -
2. Benuuuna ITnamei 3a 661600 aKmueoe u3 006epUMenbHOZ0 YRPAGICHUA"

2.1. Ilnara 3a BbIBOJ AKTHMBOB M3 NOBCPUTCIBHOI'O YIIPABJICHUA B3UMACTCA B MPOLCHTAX OT
pI)IHO‘IHOfI CTOMMOCTH BBIBOAMMBIX M3 AJOBEPUTCIILHOI'O YIIPABJICHUA AKTHBOB B CilIydac, €CJIM C JAaThbl
BCTYIJICHUA B CUITY Z[OFOBOpa A0 AaTbl BbIBOJA AKTHMBOB HU3 NOBCPUTCIIBHOI'O YIIPABJICHUA IPOIIO 12
MECALICB NI MCHBIIIC.

2.2. Cymma, B3UMaemas 3a BBIBOJI aKTHBOB B TedeHUE 12 MecsueB C JIaThl 3aKIIOYCHUS
JIOTOBOPA, PaCCUUTHIBAETCS 1O hopMyIie:

Cymma miathl = [1BA * OCHBBIB.', re

[IBA — craBka [1natsl 3a BBIBO aKTHBOB U3 JIOBEPHUTEIBHOTO YITPABIICHUS, YKa3aHHas B [lyHkTe
2.4 nacrosmero [Ipunoxenus;

OCHBBIB.' — O1IeHOUHAsE CTOMMOCTH BBIBOAMMOro MiMymiecTsa, Ha KOTopoe Hauucisiercs [lnara
3a BBIBOJT aKTHBOB.

2.3. Tlopsaok pacuera OI[CHOYHON CTOMMOCTH BBIBOJUMBIX aKTHBOB, HA KOTOPbIC HAUUCIISICTCS
IInara 3a BBIBOJT aKTUBOB:

1 3a BbIBO/I aKTUBOB M3 JOBEPUTEIIBHOI'O YIIPABJICHUSA yl'[paBJ'[S[I'OIJ_U/lM B3MMACTCA 11j1ata ¢ yqpe}lHTeHﬂ yhnpaBJICHHSA 3a OKa3aHUC
ycaIyr mo o6paboTke npeaocrapiaeHHbIx Kinentom YBenomieHuid Yupeauress ynpasieHus o Bo3Bpare o0bektoB J1.Y. o ¢popme
[punoxennst Ne PIY-9-2 k JloroBopy [OBEpUTENHHOTO YHPABICHUS LEHHBIMM OyMmMaramMM W ACHEKHBIMH CpPEACTBaMH
VYupeaurens ynpaieHHUs.
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OCHUsBBen.” = OCHUBsexn. — XOCUBEIB.’, TO€

OCHBBen.” — oneHo4yHasg cTouMocTh lMylecTsa, BBEAGHHOTO ¢ Haudana JEMCTBUSA JOTOBOpa
JOBEPUTEJIBHOIO YIPaBJICHUs, CKOPPEKTHPOBAaHHAsI HA OLIEHOYHYIO CTOMMOCTH Bcero MMymiecTsa, panee
BBIBOAMMOTO U3 IOBEPUTEIHLHOTO YIPABJICHHUS C MOMEHTA OANKCaHNs JOTOBOpa Ha IeHb BBIBOJIA AKTHBOB,
Ha KOTopoe Hauucisnach [lnara Ha BEIBOZ aKTHBOB,

OCUBBen. — omeHOYHass CTOMMOCTH MMmyIecTBa, BBeEHHOTO C Hadaja JEWUCTBHS JOTOBOpa
JOBEPUTEJILHOIO YIIPABIICHNUS,

2OCHBBIB.” — OLIEHOYHAsI CTOUMOCTB Beero MIMyIecTBa, paHee BHIBOIUMOTO U3 JOBEPUTEIHHOTO
yIpaBIeHUs C MOMEHTA MTOANMCAaHMs JOTOBOPA Ha JIEHb BBIBOA aKTUBOB, HAa KOTOpoe Hauucisiack [lnara
Ha BBIBOJ] aKTHUBOB.

OCHpox. = OCUT. — OCHUBBex.’, rae

OCHnox. — TuHaMKKa OLIEHOYHOH CTOMMOCTH VIMyIiecTBa Ha MOMEHT MOJANUCAHUS TOPYUYEHUS
Ha BBIBOJ] AKTUBOB M3 JOBEPUTEIIBHOIO YIPABJICHUSI OTHOCUTEIIFHO OLIEHOYHOM cromMocTu MMymiecTsa,
BBEACHHOI'O C Hayaja ICHUCTBHS IOrOBOpa JOBEPUTEIBHOIO YIPABICHUS M CKOPPEKTUPOBAHHOTO Ha
OIICHOYHYIO CTOMMOCTBH Bcero MmymiectBa (paHee BBIBOAMMOIO W3 JOBEPHUTENBHOIO YIPaBICHUS C
MOMEHTA TIOJIIMCAHUs JOTOBOpa), Ha KOTOpoe Oblia HauuciieHa [1naTa 3a BEIBOJI aKTHBOB;

OCHUT. — oueHoyHasi CTOUMOCTh MMylliecTBa Ha MOMEHT MHOJIMUCAHUS MOPYYECHHS] HA BBIBOL
AKTHUBOB U3 JOBCPUTCIILHOI'O YIIPABJICHUA.

IIpu OCUmox. > = 0:
Ecimn OCHnox. — OCHUBeIB. > = 0, To OCHUBEIB.” = 0;
HNuaue: OCHUBeIB.” = OCUBEIB. — OCU10X.

IIpu OCHpox. <0: OCHBeiB.” = OCVIBBIB.
OCVIBBIB. — OLICHOYHAs] CTOUMOCTh MMy1iecTBa, BEIBOAUMOIO U3 TOBEPUTEIBLHOIO YIIPABICHUS.

2.4. 3naueHuss cTaBoK Ilmatbl 3a BBIBOA aKTHBOB M3 JOBEPUTEIIBHOTO YIPABJICHUS
IpE/ICTaBIIEHBI B TaOnuIe:

HaunmeHnoBanue CTpaTeru 10BEepUTECJIbHOT0

yHpaBJIeHust CraBka m1aThl 3a BbIBOJ1 aKTHUBOB

Crparerus «Solid Vision» -

Crparerus «/HOCTpaHHBIE aKIIUN 1,5%

Crpaterus «Poccuiickue akium» 1,5%

Crparerus «Poccuiickue akiuu 2» -

Crparerus «Poccuiickue akiuu 3» -

Crparerus «/{uBUIEHIHBIN paHTbE» 1,25%
Crpaterus «YMepeHHO—arpecCUBHASH) 1,25%
Crparerus «CoanaHcupoBaHHAas» 1%
Crparterusi «COanaHcupoBaHHas, HWHOCTPaHHBIE 1%
AKTHBBI»

Crparerust «AKIIUU pOCTa» 1,25%
Crpaterusi «Y MepeHHO—KOHCEpBAaTHBHAS» 1%
Crparerus «Poccuiickue o0Iuraum, 1%
Crparerus «/HOCTpaHHbIE OOIUTALIHNY 1%

Crparerus «JleHEKHBIN PHIHOKY -
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HanmeHnoBanue CTpaTeruu 10BEepUTEJIbHOT0
CraBka m1aThl 32 BHIBOJ AKTHBOB

ynpaBJieHHsI
Crparerus «BbICOKOTOXOHBIE OOIUTAIIANY 1%
Crparerus «3aMeniaroIme 00IUTaIimy 1%

Crparerus « nnuBuyaspHas

2.5. B cimyuae 3aKkpbITHSI JIOTOBOpa JOBEPUTEIHHOIO YIPABJICHUS MU YAaCTHYHOTO BBIBOJA
aKTHBOB U3 JOBEPUTEIHHOTO YIPABICHUS MO UCTEYCHHH |2 MecsIeB C JaThl 3aKJIIOUEHUS JOTOBOpa U
nepeaaur akTUBOB B IOBEPUTEIHHOE YIIPaBJICHHUE IJIaTa 32 BEIBOJ aKTHUBOB HE B3UMAETCHL.

3. Ilopaook ynnamul go3nazpasricoenus Ynpaenawouieco

3.1. iua Bcex cCTpaTeruii, 3a HCKIIOYeHHEM CcTpareruil «MHOCTpaHHbIE OOJUTaLluNy,
«HmuBUAyanbHass» (ecinu oXujaemas HAOXOAHOCTh oOo3HaueHa B gomapax CIIA), «MHocTpaHHBIC
aknumy, «COajJaHCHpPOBaHHAs, WHOCTPAHHBIE aKTHBEI), «3aMEmaloNfe OOIHTAINI BO3HATPAXKICHUE
Yupasistromero Hauncnsgercss B pyonsix, HIAC He oOmaraeTcs Ha oCHOBaHUM MOAMYHKTa 12.2 myHKTa 2
crateu 149 Hanorosoro Kogekca PO.

3.2. Hua crpareruéi «WHOocTpanHble obOmuranum», «HIUBUAyalbHas» (€CId OXKUmaeMas
JOXOAHOCTh 0603HaueHa B nojutapax CLIA), «HocTpanuble akium», «CoanancupoBaHHas, ”HOCTPaHHBIC
AKTHUBBD, «3aMEILAIOIINE OOIUralii» BOHArPaXKICHIE YIIPABIISIONIEro paccunThiBaeTcs B noyutapax CIIA
(M1 eBpO) B COOTBETCTBHM C IIOPSIKOM, YCTAHOBJICHHBIM HactosmuM [lpuinoxkeHneM k Pernamenry,
Hauucisiercs B pyossax mo kypcy banka Poccun nHa naty naumcnenus, HIC He obnaraeTcst Ha OCHOBaHUH
noamyHkTta 12.2 mynkra 2 crateu 149 Hamorosoro Konexca P®.

4, Memoouxka, éenuuuna u nopadox pacuema Ilnamut 3a 0osepumenvroe ynpaenenue (ILY)
3a Pacuemmnotii nepuoo (1°):

4.1. Ilpumensiemas Metoauka pacueta Ilmater 3a ympaBieHue IS KaXAOH CTpaTeruu
MIpeJICTaBJIeHA B Ta0IHIIE:

HaumeHoBaHMe cTpaTerny 10BepUTEILHOIO MeTtoauka pacuera IaThl 3a J0BepUTeIbHOE
ylnpasBJieHHs yIpaBJieHHe

Crparerus «Solid Vision»

Crparerus «/HOCTpaHHBIE aKIIUN

Crpaterus «Poccuiickue akimm»

Crparerus «Poccuiickue akiuu 2»

Crparerus «Poccuiickue akiuu 3»

Crparerus «/luBUACHIHBINA PAHTHE)

Crparerus «YMepeHHO—arpecCUBHASH)

Crparerust «CoanaHCUpOBaHHAs

R R R T B B Y A=

Crparterust «COanaHCHUpPOBaHHAsi, HHOCTpPaHHBIE
AKTHBBD

Crparerust «AKIIMU pocTa»

Crparerus «Y MepeHHO—KOHCEPBATHBHADY

Crparerus «Poccuiickue o0IHuraumy

CTpaTer ns «I/IHOCTpaHHBIe 06erau1/m»

Crparerus «JleHEKHBIN PHIHOKY

Crparerusi «BbICOKOTOXOHBIC 00U AN

PR NP R R e

Crparerus «3aMeniaroiime 00IUraIimy
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HaunmMeHoBaHuUe cTpaTeruy 10BEepPUTEIHHOIO Metoauka pacuyera IUIAThI 32 J0BEPUTEIbHOE
yIIpaBJIeHUsA yIpaBiieHHe
Crpaterus «MockBa-Uukaro» 1

Crpaterus « lHOuBHIyaIbHAS) -

4.2. BennuuHa B IOPSIIOK pacyera [1naTel 32 JoBepUTENHHOE yIIpaBiieHue o Meroauke 1:

!

Ch * Ce(T") * —=
ES *
B* Ce(T) * 355

Ecnu Bepno, o IIIV(T') = (OCHBBex' (T") — OCI/IBBe,/:L'(maX)) * 1%);

zt * AY(t') < (OCUBBex' (T') — OCHBBex' (max)) * 1%

Ecin HesepHo, To ITY(T") = CB * Cc(T') * ;6’; =5F Y ()
TTpu TUTY(T”) < 0; TIAY(T’) = 0.
T’ — mopsakoBelii HOMep Tekymiero PacueTHoro mepuoga nubo ¢ AaThl Havyana JIeHCTBUS

ctparerud, Jin6o ¢ 01.07.2024 (B 3aBUCUMOCTH OT TOTO, YTO HACTYITHIIO MO3KE);

t’— MOPSIIKOBBIM HOMEp JHS JIMOO ¢ JaThl Hadana JedcTBus crparteruu, muoo ¢ 01.07.2024 (B
3aBUCHMOCTH OT TOTO, YTO HACTYIIHJIIO MO3KE);

t’’ — mopsAKOBBIA HOMEP JHS JIMOO C JAaThl Ha4aja JeHCTBUs cTpaTeruu, jaubo ¢ 01.07.2024 (8
3aBHUCHMOCTH OT TOTO, YTO HACTYIHJIO TO3X€E), B KOTOPHI WMEETCS ONpEACTICHHBIN HHBECTUIIMOHHBIN
npodninb Yupeaurens yupaBIeHHs..

CB — craBka Bo3HarpaxaeHus IlnmaTel 3a 1oBepuTENbHOE YIIpaBlIeHHE, 3HAYE€HHWE KOTOpOH
onpezaeneHo B 1.1.3. [punoxenus PAY-7;

Cc(T’) — cpennss onenodHasi crouMocTh Mmymmecra KimenTa 3a meprox b0 ¢ 1aTel Havdana
neiictBust crpareruu, 6o ¢ 01.07.2024 (B 3aBUCUMOCTH OT TOTO, YTO HACTYIHJIO TO3XKE) MO KOHEI
Pacuetnoro nepuona (T°);

t’X - IOPAIKOBBIA HOMED IMOCIEAHETOo THA TeKyIero PacueTHoro nepuoaa mudo0 ¢ AaThl Hadaia
neictus crpareruw, 6o ¢ 01.07.2024 (B 3aBUCUMOCTH OT TOTO, YTO HACTYIIHIIO MO3XKE);

MNAY () — 3nauenne [NAY(T’) B mens t’. Jns nmueit, korma ITJIY(T’) He paccuuThIBaIOCH,
3Hauenwne [1JY(t”) =0;

OCHBBen’(T’) — oueHOYHasi CTOMMOCTH 3a4KciIeHHOro VMmyImiecTBa, CKOpPpPEKTHpOBaHHAS Ha
OILICHOYHYIO CTOMMOCTH MMyIecTBa, BHIBOJUMOTO M3 JOBEPHTEIHLHOTO YIPABICHUS JIMOO 3a TEPHOA C
JIaThl HaYaa JeicTBus cTpareruu, 1uoo ¢ 01.07.2024 (B 3aBUCUMOCTH OT TOTO, YTO HACTYIIIIIO TIOKE) TI0
koHel| Pacuetnoro nepuona (T°);

OCHeBen’(max) — makcumansHoe 3HaueHrne OCHBBen’(T’) u3 uncna 3ad)MKCHPOBAHHBIX Ha
KOHEIl MPeABIAYIuX PacdeTHBIX Mepruoa0oBC MaThl Hadama nedctBus crpateruu au6o ¢ 01.07.2024 (B
3aBUCHMOCTH OT TOT0, YTO HacTymmio no3xe). st T°=1, 3nauenne OCHBBen’ (max) = 0.

Pacuem cpeduneii cmoumocmu Umywecmea K/meuma'

,,_ 0oCH n
Ce(T') = 2= 2

t'x
OCHt" — onreHouHast croumocts UMymectBa Knnenrta Ha geHs t*

4.3. BennumHa u nopsiok pacyera [1naTel 3a qoBepuTenbHOE ynpasieHue no Meroauxe 2:

rje

MY(T) = CB * Cc(T) * %, rre

INAY(T) — mmata 3a JgoBepuTenbHoe  ympasieHue 3a  Pacuerneiii  mepuon (1)
Cc(T) — cpennsisi onieHOUHasi CTOMMOCTb UMmymiectBa Knmenra, yuutsiBaemoro no Jlorosopy (manee -
HmymectBo), 3a Pacuernsiii nepuon (1. 4.1.);

Jn  — xomn4ecTBO KaJleHAApHBIX AHEHW B PacueTHoM mepuoze (s mepsoro PacueTHoro mepuoaa
3nech U Hwke [ln ucumcnsercs ¢ gathl nepBod mepenaun MmymectBa B ympasienue mo [lorosopy);
Jr — KOMM4ecTBO KaJIeHAAPHBIX THEH B TOLY;

CB — craBka BosHarpaxieHus [liamvl 3a Oosepumenvhoe Ynpaseienue, 3HAUYEHHE KOTOPOU
ompezaeneHo B 1. 1.3. HacTosmero [Ipunoxenns.

Pacuem cpeonen cmoumocmu Umywecmea 3a Pacuemnuoiii nepuoo (T):

zﬂ“ 0CH;

CC(T) - Jn )

TJIe
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Cc(T) — cpennsist onenouHast crouMocTsh Vmymectsa 3a Pacuernsiit nepuon (T);
OCH;— oneHouHasi cTouMoCTh MIMyliecTBa Ha KaXIbIH KaleHIapHbIN 1eHb PacueTHbIi nepuona;
JIn — KoJm4ecTBO KaJleHIapHbIX THE B PacueTHOM nepuo/e.

5. Ilopaook pacuema Ilnamut 3a ycnex 3a Pacuemmnuiit nepuoo (1):
5.1  Pacuem Jloxoonocmu 3a Pacuemnwuii nepuoo J{(T):

JI(T) = (T, (OCH, (t)/(OCH(t — 1) + OCHBBea(t) — OCHBBIB(t) + IIAY(t) + MY (¢)
+ HADA(D))) — 1)

T — mopsAKOBBIA HOMEp TeKyllero PacdeTHoro mepuoja ¢ JaThl BeIOOpa TEKyIIel CTpaTeruu
YupaBieHus;

t — mopAOKOBBI HOMEp THS C JaThl BBIOOpa TEKyIIeHd CTpaTeruu YTPaBICHHS, B KOTOPBIHA
UMEETCsI ONPECIICHHBIA MHBECTUIIMOHHBIN MPO(UiIb YUpeauTens yrpaBiecHus;

tX — mopsAIKOBBIA HOMEp NOCIEIHEro IHS TeKymlero PacueTHoro mnepuoia ¢ MOMEHTa
ONpeNIETCHUS TEKYIIEH CTpaTerun Y IpaBICHHUS;

OCHxk(t) — oueHounas croumocts Mmymectsa Ha Konen ans (t);

OCUgBex(t) - orieHOYHast CTOMMOCTH VIMyIiecTBa, BBEICHHOTO B JICHB (t);

OCUBHIB(t) - o11eHOYHAsI CTOMMOCTH IMyIiecTBa, BHIBEJCHHOTO B IEHB (t);

[IAY(t) — marta 3a TOBEpUTENBHOE YIpaBIeHIE, HAYMCICHHAs B ICHb (t);

[1Y(t) — mnara 3a ycrex, HaUMCICHHAS B JCHb (t);

HA®DJI(t) — Hanor, hakTUYEeCKH CITMCAaHHBIN B JIeHb (t).

5.2 Pacuem pasnuybl medxcoy HAKONIEeHHOU 00xo0Hocmvio Knuenma no 0oeoeopy ¢ dambi
eblbOpa mekywel cmpameeuu Ynpaenenus u mexyuwum npegviimenuem J(T) nao ucmopuuecxkum
maxcumanvhvim 3navernuem JAmax: 4(T) ax

Ecin A(T) > ﬂmax' TO A(T)Max = H(T) - ﬂMax

Ecmn I(T) < Myax, TO A(T)yax = 0

Hmax — makcumanbHoe 3Hayenue [I(T) u3 umcna 3aduKCHpOBaHHBIX Ha KOHEIN| MPEAbLIYIINX
PacueTHBIX mepHomOB ¢ AaThHl BHIOOpA TEKyIeH cTpaTeruu YmpaBieHus. Ha koHel mepBoro mnepuona
JTaHHOE 3Ha4YeHHe pasHo 0.

5.3 Pacuem 6osnacpadxcoenusi niamol 3a ycnex 3a omuemuulii nepuoo 11y (T):

OCH,(T)

) * N(TDyax/A(T) * CBY

OCHU(T) - oenounas cTouMocTh MiMyIiiecTBa Ha KoHel[ PacueTHOro nepuosa;
CBy — cTaBKa BO3HATPaKAECHUS IJIATHI 33 YCIEX.

6. Pacuem Cmaexu eo3nazparycoenun Ilnamvr 3a ycnex 3a Pacuemmnwviit nepuoo onsn
CMAHOAPMHOI / MUNO0BOI cCmpamezuu 006epUmMeIbHO20 ynpaesienus «Bolcokodoxoonvle oonuzayuuy,
Joist I(T)wax/Tn < 0,05:

Cey(T) = 0;
Host 0,05 <JI (T)max/Tn < 0,1
CBy(T) = (A(Dyax/Tn = 0,05) *0,1;
Joist I(T)wax/Tn >0,1:
_ A(T)Max
CBY(T) = (A(Tyax/Tn — 0,05) 0,1 + (4022 — 0,1 0,05, rae

n

CBy(T) — craBka BosHarpakaeHusi [lmater 3a ycmex 3a Pacuernsni (T) mnst crammaptHoit /
TUTIOBOW CTpPATErvH JIOBEPUTEIHHOTO yIpaBiieHHs «BBICOKOI0X0IHBIE 00U aIiny;

J(T)max — noxoaHocTh B PacuerHom nepuoge (T), paccuntbiBaeMasi B COOTBETCTBUH C II. 5.2
HacTosuiero [Ipunoxkenus.
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Tn — KonngectBo PacueTHbIX meproaoB ¢ neproja, B KOTOPOM ObLIT JOCTUTHYT J{Max WM ¢ AATHI
BBIOOpa TEKyLIel cTpaTeruy Y mpaBJieHuUs.

7. H3zmenenusa u OONONHeHUs NOPAOKA pacuema U paimepa  603HAZPANHCOCHUA
Ynpaenawwezo

7.1. U3menenus wu (WIM) [JOMOJHEHWS TOPSOKAa pacueTa H pasMepa BO3HATPaKICHUS
Ynpapasronero mpou3BOIUTCS YTIPABISIONIMM B OTHOCTOPOHHEM TTOPSIZIKE C YBEIOMIICHHEM Y UpeTUTEIs
VYupasnenus He MeHee deMm 3a 10 ([ecsaTh) pabounx IHEH co THS YTBEPIKICHUS U3MEHCHHUH U TOTIOTHEHHIA
B Hactosuiee [Ipunoxxenne B pamkax Perinamenr.

7.2. YnpaBosfolUil pacKkpeiBaeT Ha CBOeM OQHUIHAILHOM caite B HHGOPMAIMOHHO —
TEJICKOMMYHHUKAIMOHHOU cetn «HTepHeT» HacTosmee [Ipunoxkenue B pamkax Permamenra He mo3iHee
10 (decsTi) KaneHaAPHBIX THEH 0 AHS BCTYIUICHHS UX B CHITY.

7.3. B cimyuae Hecornmacus ¢ M3MCHCHUSMHU U (WIIM) JIOTIOJHCHUSMH, BHECCHHBIMH B TIOPSIOK
pacdera BO3HArpaKACHHUS YIIPABIIIONIETO, M €r0 pa3Mepa YUpeauTelhb YIPaBICHUS HUMEET IMPaBoO 0
BCTYIUICHUSI B CHJy TaKMX HW3MEHEHWA WM [OTOJHEHHH YBEIOMHTH YIIPABIAIOMIETO O J>KEITaHUU
pacTopruyTh J[oroBopa JOBEpUTENBHOTO YIPABJICHUS [IEHHBIMUA OyMaramMu M JICHE)KHBIMU CPEICTBAMH,
npeHa3HaYeHHBIMH JUII MHBECTUPOBAHUS B IIEHHBIE OyMary B IOpSA/Ke, MPEeTyCMOTPEHHOM pazaenom 11
Permamenra.



