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‘q;\ YTPEHHWIN KOMMEHTapWi N0 (PUHAHCOBBLIM PbIHKaM

BHewHunn ¢poH oLeHnBaemM HeraTMBHO.
LieHbl OCHOBHbIX MUHAEKCOB U PbIOYEPCOB Ha YTPO
3a cyTku B Kutae BnepBble He 6GbiNo 3ahMKCMPOBAHO HU OAHOrO

nokanbHoro cny4yasi 3aboneBaHuss KopoHaBupycoM. OpHako no S&P500 fut 2357 -44  -1,85%
BCeMy MMpPY poOCT 3aborneBlMX MPOAOIIKAETCH MO 3KCMOHEHTe. Nilkkei 225 fut. 16825 90 0,54%
AddekTa OT Mep No KapaHTUHY Mbl MNOKa He BUOUM. Shanghai Comp. 2702 26 -0.98%
Mupgekc PTC ynan Ha 50% oT makcumymoB 2020 roga. CunbHoe IMOEX 2161 48,7 2,31%
BfMsiHWe OKasbiBaeT AeBanbBauusa py6ns Ha (hboHe NageHUsi LieH Ha RTS 846 13,98 1,68%
HedhTb. UB _P(D CerogHsi CUNbHO paclmpsieT 06beM BanTHbIX Brent ol 25,30 350 -12.50%
MHTepBeHUMI. LleHTpo6aHK nnaHupyeT npogaBaTh BanioTy Npu LeHe
Ha HedTbL HMXe $25 B [ONOMHEHMe K CTaHAAPTHLIM onepauusm no Gold 1489 3,60 0,24%
BanoTHOMy npaBuny. Tem cambiM 6ygeT yaepXuMBaTbCA Kypce USD/RUB 80,11 0,73 -0,90%
ponnapa. Mbl cuutaem, 4to ecnu 6appenb HedpTn 6yaeT cTtouTb $20

EUR/RUB 87,51 -0,65 -0,75%

0Onnapos, Kypc gonnapa MoxeTt yuTtu K 90.

PblHOK Hed)TM nepexuBaeT He nyudluMe BpeMeHa. BnusiHue

- 0,
KapaHTUHA OKa3blBaeT CUNbHelWwee AaBrneHue Ha cnpoc. B no6asok Nupepsl pocTa,% Nnpepe! cHkeHns,%
CaypoBckasa ApaBus u Poccus ¢ 1 anpens HayHyT yBenuuusaTb

HOTanp 7,73 Aspodnot -3,63
[obblvy, TeM caMbiM HaMepeHHO yBenuuuBas npeasnoxeHue. Ha
Haw B3rnsg, 3TO CMMlaHMpPOBaHHasi BOWMHA MPOTUB aMepUKaHCKUX Nenta 716 I'T™M -3,62
«CNaHUBUKOBY», KOTOPble He BbDKMBAIOT NpPU TakuMX LeHax. Bugumo AnTekn 3616 658 M.Bugeo -2.85
noka He OyaeT 3HAYUTENbLHOrO COKpPALWEHUA UX MOLLHOCTEN,
CUTyauma KapauHanbHO He YNyyLlnTCA. Cucrema 510  IOnunpo 2,36
BCMIMO 5,07 MITC-5 -2,16

3aBTpa 6yneT 3acenaHus LIb P® no ctaBke. PbIHOK 3aknagbiBaeT eé
noBbIWeHne, OaHKM 3anacarTCA JIMKBUOHOCTLIO, YTOOblI ObITb
roToBbIMM K MOBbIWEHUIO cToMMOCTU (hboHAaupoBaHus. Mpu Takom
Kypce ponnapa LB moxeT noBbiCUTbL CTaBKy, 4TOObl caepxaTb
npouHdnaunoHHble dakTopbl. Takke BaXHbl OyAyT KOMMeHTapuu
Ha npecc-KOHdepeHUMM M KOHKpeTHble LarM no noaaepXaHuio
cTabunbHOCTU Ha hUHAHCOBLIX PbIHKaX.

Yto penaTtb MHBecTOopy B Takonm cutyaumm? Kak mbl yxe nucanu
paHee, ecnu ecTb AOCTaTOYHO CBOOOAHOrO «K3way», TO NOKynaTb
nogeweBeBwue akuMm. Ecnu cBoGOgHLIX AeHer HeT, TO He GpaTtb
«nneyn» U Habnwgatb 3a PbIHKOM CO CTOPOHbLI. HM B koem crnyyae
Henb3f nNpoAdaBaTb akUuMWU, €ecru 3TO He SABNSEeTCA KpauHewn
HeobxoaAuMMOCTbIO B Bawem criyyae. Mbl Takke NMPOTUB «LLIOPTOBY,
€Ccnu Bbl He fAIBNSAieTeCb TPENAEPOM C YeTKOM TOProBOW CUCTEMOW.
Kak Tonbko OyaeT HauMHaTbCA 3aMeffieHMe KOoNuyecTBa HOBbIX
3aboneBwWMX NO BCEMY MMpY, TOorga PbIHKM HA4yHYT oTpacTaTthb.
CTouT Npu3HaTb, YTO KOPOHABUPYC OKa3asiCA HACTOSALWMM «YEepPHbIM
ne6epgem», MOAKOCUMBLUMM MMUPOBYH) 3KOHOMMKY M (PUHAHCOBbIE
pbiHkM. OgHaKo, 3TO BpPEeMEHHOe SIBfIeHMe, KOTOpPOe HernpeMeHHO
congeT Ha HeT.
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Mo nobbiM BoNpocaMm kacaTenbHO AaHHOro o63opa, noxanymncra,
obpaluanTech kK aHanuTuky JoHeukomy Omutputo

LoHeukun Omutpun
AHanutnk AO NOK «Conma»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Lwocce, g. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa ®KLB Poccum 24 nioHsa 2003 1. 6e3 orpaHuyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocTn — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— [EesiTenbHOCTM NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— AenosuTapHon gestenbHocT — aesaTtenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccum 27 uoHsa 2003 r. 6e3 orpaHuyeHmns
cpoka aevcTaus.

Mpy noarotoBke gaHHoro o63opa ucnonb3oBaHa MHopMaumsa U3 credyrolmx MCTovHnKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, MNpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccMaTpuMBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO NOK «Conuna». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYO TOYHOCTb,
NOMHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLIMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBsA3n ¢ ee ucnonb3oaHneMm. AO NOK «Conua», ee pyKOBOACTBO U COTPYAHUKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE peLLEHWe KIUeHTa,
OCHOBaHHble Ha MHdopMauuu, cofepxallenca B HacTosiwem gokymeHte. AO NOK «Conug», ee pykOBOACTBO M COTPYOHWKM, TakKe He HecyT
OTBETCTBEHHOCTb 3a NPsSIMble UMM KOCBEHHbIE MOTEPU UMK yLepO, BO3HMKLLIWIA B pe3ynbTaTe WUCMOoMb30BaHWUS KIIMEHTOM MHPOPMaLMKU UMK KaKoW-
nMbo ee YacTu MpU COBEpLUEHWM Onepaumii C LeHHbIMM Oymaramu. PekomeHZauuu U MHEHUs, BbiCKa3aHHble B AAHHOM OTYeTe, SABMSOTCA
ncknounTensHo MHeHnem AO UOK «Conua», U He SIBRSIOTCS NPeAnoOXeHWeM O MOKyMKe WNW npojaxe LeHHbIXx Gymar, a Takke He SBRSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekomeHdauven. bes paspewenns AO UK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeAaBaTb MO Pa3fUyHbIM  KaHanmam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTL A0 obliero cBeaeHusl, Nyb6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANIEKTPOHHYI (DOpMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmnpoBaTh, BKIoYaTh B 6a3bl AAHHbIX.
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