NudopManinoHHbIN TOKYMEHT
CTpykTypHasi 00 1Mrauusi poOCCHiiCKOro S)MMTEHTA

[IpenocraBnsieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMU TpeOoBaHUsMH. He sBiseTcss MHAWBUIYaJIbHOM
MHBECTULIMOHHOW PEKOMEHIAMEH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa i IOHUMaHHS

CYLIECTBEHHBIX XapAKTEPUCTUK U PUCKOB CTPYKTYPHOH OOJIMraliii pOCCUHCKOI0 IMUTEHTA.

IT0 He BKJIA]

Bb1 MoskeTe OTEPSATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciiyuae noreps KoMneHcauuii He MPeIyCMOTPEHO

CTpyKTypHBbI€ 00JIMTalMU NMPeIHAZHAYEHBI JJIs1 KBATH(UUMPOBAHHBIX HHBECTOPOB

OCHOBHBIE XaPAKTEPUCTUKH CTPYKTYPHOH 00 IMraliuy POCCUIICKOT0 SMUTEHTA.

CrpykTypHast 00Juraius poCCUHCKOr0 IMUTEHTA - 3TO IIEHHas Oymara, BO3MOXXHOCTh U pa3Mep BBIILIAT 110
KOTOpO#1 (J10X0/1a ¥ BBIILJIAT MPHU MOTAIICHNUHN ) 3aBUCAT OT HACTYIUICHUS WM HE HACTYIUICHUS ONPEICIICHHBIX
obctosarenscTB. K TakuM 0OCTOATENHCTBAM MOTYT OTHOCUTBLCS, HallpUMeEp, TOCTHXKEHUE OMpPEEICHHBIX
3HAYCHUH IIeH 0A3UCHBIX aKTHBOB B OIPE/CICHHBIC JaThl, B TOM YHCIIE IICHBI HAa TOBApPhI, IICHHBIC OyMard,
KypChbl BAQJIOT, IPOICHTHBIC CTaBKH, IIOKa3aTeldd YPOBHS WHQIAWU, odUIIMATbHAS CTATUCTHYCCKAS

uHpOpMaHs.

Pa3mep Bcex BBIMIIAT MO CTPYKTYPHOUM OOIHUTAIIMK MOXKET OBITh MEHBIIIE €€ HOMUHAIBHONW CTOMMOCTH, TAK)Ke

BO3MOJKHA ITOTEPSI BCEX BJIIOKEHHBIX CPEACTB.
Kaxxnas crpykTypHast o6uraiusi 0JJHOro BbIIIyCKa HMEET OJIMHAKOBBIM 00beM IIpaB.

Iloramienne HOMHHAJIBHOM CTOHMMOCTH CTPYKTypHOP’I O6J'II/IF8.I_II/II/I MOXKET OCYHICCTBJIATHCA YaCTAMU B

rporiecce 00palleHust CTPYKTYPHOM 00uranuu (aMopTu3aius o0JuTaim).

VYcnoBusMU BBITyCKa CTPYKTYPHBIX OONHMTranmuii MOTYT OBITh MPEIyCMOTPEHBI YCIOBUS JOCPOYHOTO
MOTAIeHNs KaK 10 WHUIIMATHBE YMHUTEHTA, TaK W M0 MHHUIIMATHBE UX BIAJEJbIEeB. B HEKOTOPBIX clydasx
SMUTEHT WM HHOE JIUIIO 3apaHee OOBSBIISIET O CBOEH TOTOBHOCTH NMPUOOPECTH Y JIFOOOTO 3aMHTEPECOBAHHOTO
JIUIIa CTPYKTYPHBIE OOJIMTalluK B ONpeAesIeHHYI0 Aaty (odepTa no obnuramnusam). O0patute BHUMAaHHUE, YTO
KOJIMYECTBO CTPYKTYPHBIX OONUTaIfii, MpruoOpeTaeMbix Mo odepTe, MOKET ObITh OrpaHHuYeHO, U BbI He

CMOYKeTe MpH >KeJTaHUH MPOoJIaTh Bce UMeromuecs y Bac cTpykTypHbie o0nuraiuu.

CrpykTypHas oOJMranuss MOXXET MpeaycMaTpuBaTh MapaMeTp, ONPENessAIoIUN IO 10X0Ja, KOTOPYIO
MOJIYYUT BIIAJENIel] CTPYKTYPHOM OOJUrali B 3aBUCHUMOCTH OT W3MEHEHHUS ILI€Hbl YCTAHOBJIEHHOTO B

HSMHCCUOHHOM JJOKYMEHTAIlMHN aKTHUBA (aKTUBOB) — «KO3(PPULIMEHT yuacTus».




CrtpyKkTypHas oO6auramusi MOXeT MpeaycMaTpUBaTh «YaCTUYHYIO 3alUTY KaluTaaay — JI0JII0 OT HOMUHAJA,

BBIIJIAUYMBAEMYIO B JIFOOOM Cllydae.

Bce YCJII0OBHUsA MOrali€Hus W BBIIIJIAT KYIIOHOB IIO CTPYKTypHOﬁ O6J'II/Il"aI_[I/II/I OIIPECACIICHBL B SMHUCCUOHHOU

AOKYMCHTAIUU.

CtpyKTypHblE OONUTranuy, B OTJIMYHE OT aKIMi, HEe JAIOT MPaBO Ha y4yacTHE B YMNPaBICHUU KOMITAHUEH
(0OI11IeCTBOM) - IMUTEHTOM, a TAK)Ke MPABO HA YYacTHE B YIPABJICHHH KOMIAHUEH (0OIIECTBOM), YbH IICHHBIC
OyMaru ykas3aHbl B SMHUCCHOHHOHN JOKYMEHTAIIMA KaK aKTHUB, OT M3MCHECHHS IICHBI Ha KOTOPBINA 3aBUCUT

MOJIy4Y€HHUE BBIILIAT 110 CTPYKTYPHBIM OOJIUTALIUSIM.

YuacTne B pacnpeiejieHMd HUMYIIECTBA, OCTAIOLIErocsl NMPH JUKBUIAUMU (0aAHKPOTCTBE) IMHUTEHTA.
[Ipy AMKBUAALUM SMUTEHT NPEKPAIaeT CBOK JAEATEIBHOCTb, €r0 MMYIIECTBO PACHpEAEseTCs MEXIy
KpenuTopamu (Kak MpaBHIIO, IyTeM MPOAAXKU MUMYIIECTBA U NEpeJaud JICHEeKHBIX CPEICTB KpEAUTOpam), B
TOM 4YMCJI€ BIAJEIbLAMU CTPYKTYpHbIX oOnuranuii oOuiectBa. Ilopsgok ¥ pasmep BbIILUIAT BIaJeNbliaM

CTPYKTYPHBIX OONHTranuil npu JUKBUAANNU (OaHKPOTCTBE) YMUTEHTA HOCUT BBICOKYIO HEOMPEAENIEHHOCTD.
OcHOBHBIE PUCKHU:

PpiHOYHBIN pHCK (PUCK HEraTMBHOI'O M3MEHEHUs CTOMMOCTH CTPYKTYPHOI 00/MranMu) - CTOUMOCTb
npuHaIeKaned Bam cTpykTypHO# oOiMranuym MOKeT Kak pacTH, TaK M CHIDKaTbcia. POCT cTommocTH
CTPYKTYpHOM OONMranuy W/WiaM NOJOXKHUTEIbHAs JMHAMMKA B MPOLUIOM HHBIX IOKa3aTeiel, OT KOTOPbIX
3aBUCUT pa3Mep BBIUIAT MO CTPYKTYpPHOW OOJIMranmuu, He O3HAa4yaeT POCTa CTOMMOCTH CTPYKTYPHOM
oOnuranuu B OynymeM. CTouMOCTh NpuHauiexaiieid Bam cTpykTypHOH 0OJIUTraliuu MOXKET MEHAThCS 0]
BJIUSTHUEM OOCTOSITENBCTB, OT KOTOPBIX 3aBUCHT IIOJyYEHHE BBIIUIAT IO CTPYKTYPHBIM OOJIUTaLUSIM
(HampuMep, U3MEHEHHE 1IeH Ha TOBaphbl, IIEHHble Oymaru, Kypchl BaJllOT, IMHAMHMKA MPOLEHTHBIX CTAaBOK M
UHBbIE OOCTOSTENBCTBA, OT KOTOPBIX 3aBHCUT pa3Mep BBIIAT MO CTPYKTYpHBIM oOnuranusm). Takxke
M3MEHEHNE PRIHOYHON CTOMMOCTH CTPYKTYPHOM 0OIHUranuii MoKeT OBbITh CBSI3aHO C U3BMEHEHUEM BOCIIPUSTHS
PBIHKOM (PMHAHCOBOI'O COCTOSTHUS U IJIaTEKECIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJIUTaluii, B TOM YHCIe
C U3MEHEHHMEM KPEJUTHOrO0 PEeHTHMHra SMHUTEHTa (KOHKPETHOI'O BBIYCKAa CTPYKTYPHBIX OOJMraiuii, iuua,
IPEJOCTaBUBILEro OOECeYeHHe MO CTPYKTYPHBIM OOJHMranusM, MpH €ro HaJIU4YuH), KOPIOPAaTHUBHBIMU

COOBITHSIMH B APyruMu 00CTOSTEILCTBAMHU.

Puck JukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTh MPOAATH CTPYKTYPHYIO OOJMTaIUio B Jt00OM
MOMCHT BpPEMCHU oe3 CYIICCTBCHHOI'0 CHMXXCHHUA €€ CTOMMOCTH, 3aBHUCUT OT CIIpoCa W MPCAJIOXKCHUA Ha
peiHKe. CTpYKTYpHBIE OOJIUralii YacTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO €CTh M3-3a HEOOJIBIIOro 00beMa
TOpProB OBIBa€T CIOXXKHO HaWTH mokymarens.  CTpyKTypHble OOJIWTanud MOTYT oOpaiiarbcs Ha
OpPraHM30BAaHHOM U HEOPraHM30BaHHOM phIHKE. Hanbosee TMKBUIHBIMU SBISIOTCS CTPYKTYPHBIE OOTUTAIINH,
oOpamaroriiuecss Ha OpraHW30BaHHOM pbIHKE. CTpPyKTypHBIE oOOnwWranu, HE oOpamarommecs Ha

OpraHM30BaHHOM PbIHKE, MCHEC JIMKBUIHBI. O}IHaKO B JIFOOOM ci1ydac Ber mMmoxkere CTOJIKHYThCA B




OIIpEICIEHHBIE MOMEHT C HEBO3MOXHOCTBIO MPOJAaTh CBOM CTPYKTYpHBIE OOJIMIalluu WU C TeéM, 4To Bam
HNpUIETCA NMPOoJaTh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-32 CHHIKEHHUS CIPOCA HA HUX WM KaKUX-JIMOO
orpaHuYeHuil Ha ux oOpamieHue. [IpennocbUIKaMu A CHUKEHHUS JIMKBUIHOCTH CTPYKTYPHBIX OOJIHTaIii
MOTYT SIBJISITHCSA: MCKIIOYEHUE CTPYKTYPHBIX OOJHMTraiuii U3 KOTHPOBAIBHOTO CIHCKAa OMPIKH, CHIKEHHE
peliTuHra SMHUTEHTa (KOHKPETHOIO BBINYCKa OOJMrainuid, JMIa, MpeloCcTaBUBLIEr0 oOecrneuyeHue 1o

o0nuranusM, pH ero HaJTM4nu ), HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U APYTHe 00CTOSATENIHCTRA.

Kpenutnbiii puck. CymiecTByeT pPHCK HEUCIOJHEHHS 3MHTEHTOM CTPYKTYPHBIX OOJIUTanuil CBOUX
00513aTeNbCTB, KOTOPBIA MOKET PEaTn30BaThCs, B YACTHOCTH, B BUJEC HEBBIIJIATHI MJIH 3aJICPKKU BBIILIATHI
KYIIOHOB M (WJIM) TOTAIlIeHUs] HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOM OONHranuy B HPESyCMOTPEHHOM

pa3Mepe He3aBUCUMO OT HACTYIUICHUS! COOBITUH, ONMUCAHHBIX B YMUCCUOHHOU TOKYMEHTAIUH.

Puck pedoura. Curyanus, npu KOTOpOW SMUTEHT HE B COCTOSHUU BBIIUIATUTH BJAJENblaM CTPYKTYPHBIX
obnurauuii cymMmy norameHus oouraunii ¥ (UiM) KyrnoHOB IO HUM. B 3TOM cilyyae HHBECTOPHI PUCKYIOT
MOTEPSITh BCE CBOM BJIOXKEHHUS B IAHHYIO LIEHHYI0 Oymary. Jledosnt MoxxeT Npou30HTH y SMUTEHTOB C JTHOOBIM
YPOBHEM KPEAUTHOIO PEUTHHra. KpeauTHBIM PEUTHMHI OTpa)kacT MHEHUE DPEUTHMHIOBOIO areHTCTBA O
BEPOSITHOCTH HACTYIUICHUS N1eoTa: HaUMEHEe BEpOATHBI ypOBEHB, KaK MpaBmiio, 0003HavaeTcs «AAA»
(BBICIIMI KpEeIUTHBIM YpPOBEHb, 3aTeM cieayeT «AAy», «A», «BBB», «BB», «B» no crenenu yBenudyeHus
BEpOATHOCTH Aedosnra). UeM HMKE KPEAUTHBIH pEeHTHHI SMHUTEHTa (KOHKPETHOI'O BBINYCKA CTPYKTYPHBIX
o0Mranui, Jua, MPeIoCTaBUBIIET0 00ECIIEYCHNE 110 CTPYKTYPHBIM OOJUTalUsaM, IPU €r0 HAJTMYWH), TEM

BBIIIEC, IT0 MHCHHUIO KPCAUTHOI'O peﬁTHHFOBOFO ar¢HTCTBA, BEPOATHOCTD ,Z[e(i)OJ'ITa.

[Ipu »TOM, SMHUTEHTaAMH CTPYKTYPHBIX OOJUTAIIMN MOTYT OBITh KOMITAHHH, HE OOJaJAIOIINEe KPEAUTHBIM
peiituHromM. B 3TOM citydae ocoOeHHO BakeH Bail caMocCTOSTENbHBIN aHAW3 (PUHAHCOBOM YCTOMYHMBOCTH

SMUTEHTA, KauyecTBa 00ecTeueHus 0 CTPYKTYPHBIM 00IUranusm (Ipu HaJIU4uun).

Puck 6ankporcrBa 3MuTeHTa. B ciiyuae 0aHKpOTCTBa HMUTEHTA pa3Mep €ro UMYIIEeCTBa HEIOCTATOUYCH IS
pacdyeToB co BcemMHu kpeautopamu. lloramenue 3ag0KEHHOCTH MPOUCXOAMT COTJIACHO 3aKOHOAATEIbHO
YCTaHOBJICHHOW ouepeaHocTd. llopsAmok u pa3mep BBIIUIAT BiaJENbllaM CTPYKTYPHBIX OOJIMTanuii mpu
TUKBUAAIUY (OAHKPOTCTBE) SMUTEHTA HOCHUT BBICOKYIO HEOTIPEIETICHHOCTh, TAK KaK MMYIIIECTBA MOXKET OBIThH
HEJOCTAaTOYHO JJISl BHIIUIAT MO CTPYKTYpPHBIM oOnuranusm. B pesynbrate Bbl MoxkeTe MOTEpsSTh BCE CBOU

BJIO’KEHUS B CTPYKTYpHBIE OOJIUTaLIUN.

OMUTEHT CTPYKTYPHBIX OOJMranuii - KpeiuTHas OpraHu3alus BIIpaBe B3sATh Ha ceOsl 00s3aTeNIbCTBA IO
CTPYKTYpPHBIM OONHranusiM 0e3 JOMOJHUTEIHHOIO MMYILECTBEHHOro obecredeHust mo HUM. CrocoOHOCTb
TAKOTO AMHUTEHTa B TIOJTHOM OOBEME BHINOJHATH CBOM 00S3aTENbCTBA IO CTPYKTYPHBIM OOJIUTALHSIM
MOJITBEPXKIACTCS, HANpUMep, KPEOUTHBIM PEUTUHIOM M (PUHAHCOBBIM IOJIOKEHHEM, a TaKKe MOXKET
MOJTHOCTBIO WJIM YacTUYHO OOECIeuyrBaThCs IMOPYUYUTENBCTBOM, OaHKOBCKOHM, TOCYAApCTBEHHOM WU

MYHHUIMIATBHON TapaHTHel. [lpu nmokynke cTpykTypHbIX obnuranuii Bam ciexyer oOpaTUTh BHUMaHHE Ha




(MHAHCOBYIO YCTOWYUBOCTh M JOOPOCOBECTHOCTh DMUTEHTA, a TAKXKE HA HAIMYUE U KaYeCTBO oOecreueHus

CTPYKTYPHBIX OOJHTaIUH.
Komuccun

[Ipu cnenkax co CTPYKTYPHBIMHU OOJIHMralusMu B3UMaeTcs KOMUCCUsl Opokepa 3a CIIOJTHEHUE OpYyUYeHHi, a
TaKXe MOTYT B3UMAaThCsl KOMUCCUU OMPKU M KIIMPUHTOBOM OpraHU3aluy 3a COBEPILECHHUE CACIKN, KOMUCCHS
JETIO3UTapHs 32 yYeT paBa COOCTBEHHOCTH HHBECTOpA Ha CTPYKTYpHYIO obnuranuio. Pasmepsl Bcex Tapudon

MO>KHO HAiTH Ha caiiTe Opokepa, IeMmO3UTapusi, KIMPUHTOBOM OpraHU3aluy U OUPIKH.
7Kanolbl 1 npeasioKeHust

Kanobsr u mpemioxxkenuss Bl MoxkeTe HampaBuTh Opokepy, C KOTOpbIM Bbl coTpyanuyaere, B
CaMOPEryJlIUpyeMyI0 OpraHu3anuio B chepe GUHAHCOBOTIO PhIHKA, WIEHOM KOTOPOHl sIBJIsie€TCs TaKoi Opokep,

niu B bauk Poccun.




