NudopManinoHHbIN TOKYMEHT
CyOopauHMpOBaHHAS 00/ IUralMsl POCCHIICKOTI0 SMUTEHTA

[IpenocraBnsieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMU TpeOoBaHUsMH. He sBiseTcss MHAWBUIYaJIbHOM
MHBECTULIMOHHOW PEKOMEHIAMEH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa i IOHUMaHHS

CYIIECTBCHHBIX XapaKTEPUCTUK U PUCKOB CyOOPIMHUPOBAHHOM OOIUTAIIMHA POCCUICKOTO SIMUTEHTA.

IT0 He BKJIA]

Bb1 MoskeTe OTEPSATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciiyuae noreps KoMneHcauuii He MPeIyCMOTPEHO

CY60p)_II/IHI/Ip0BaHHaﬂ OﬁJ'[I/II‘aIIHﬂ npeaHasHavyeHa 1Jis KBaJ’II/Iq)I/IIII/IPOBaHHbIX HHBECTOPOB

OcHoBHbBIE XapaKTEPUCTUKH cyﬁopummpOBaHHOﬁ OﬁJ’ll/Il"aIII/II/I.

CybOopauHupoBaHHas OOIUTalMsl POCCHUIICKOTO OSMHUTEHTa - 3TO OOJHUranus, BbIIyCKaeMas TOJIbKO
KPEAUTHBIMU OPTaHU3ALMSAMU, IO KOTOPOH SMHUTEHT UMEET MPaBO B OJJTHOCTOPOHHEM MOPSIIKE MPEKPATUTh
BBIIUIATBI B CJy4yae CHUKEHHMsS HOpMaTHBa JOCTATOYHOCTH COOCTBEHHBIX CpEICTB HUXKE YPOBHS,
onpeaeIeHHOro bankom Poccun?, Taroke MoxeT ObITH MPEAYCMOTPEHO MPABO SMUTEHTA B OAHOCTOPOHHEM
MOPSIZIKE OCYIIECTBUTh MEHY HJIM KOHBEPTAIMIO CYyOOpIUHUPOBAHHBIX OOJIMTAINI B OOBIKHOBEHHBIC aKIIHH
(monu B yCTaBHOM KaluTalle) KPeIUTHOM OpraHu3allid — SMUTEHTa. B TakoM ciiydae pelieHue O BBITYCKe
CyOOpAMHHUPOBAHHBIX OOJMUTAlUN JIOIDKHO TMpeAycMaTpuBaTh KOA(PGUIIMEHT MEHBl WU KOHBEPTAIIHH,
pPacCUMTAHHBIM HUCXOJ W3 COOTHOIICHHS PBIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIUH KpEIUTHOU
OpraHu3alyy - SMUTEHTa (HO HE HI)KE MX HOMHUHAJIBHON CTOMMOCTH) M pa3Mepa TpeOOBaHUU BIIaJIEIIbIIEB

CyOOpIMHUPOBAHHBIX OOJIUTAITUN.

Bce YCJIOBUsS TMOTrali€HHUsA MW BbIIUIAT KYIIOHOB 110 CY60p,[[I/IHI/IpOBaHHI>IM 06J'II/Il"aI_[I/I${M OIIPEACIICHBI B

SMHUCCHOHHOM TOKYMEHTAIINH.
Kaxnas cybopanHupoBaHHast 00JMramusi OJHOTO BBITYCKa UMEET OJMHAKOBBIH 00BEM MpaB.

CybopauHupoBaHHas OONMUTANMsg MUMEET HOMHUHAJIBHYIO CTOMMOCTh He MeHee 10 MUIMOHOB pyOuneii (3a
UCKITIOYEHHEM BBITYIEHHBIX 10 28.12.2018 rona) u cpok moraimieHus He MeHee MATH JeT (MO0 He UMeeT

CpOKa MOTaIICHHUS).

! ®epepanbubiii 3akod 0T 10.07.2002 Ne 86-®3 «O Llentpanshom Oanke Poccuiickoit ®enepannu (banke Poccun)»,
cT. 67.




CyOopauHUpOBaHHBIE OOJMUTallUM, B OTJIMYME OT aKLUMW, HE JAa0T MpaBO HAa ydyacTHE B YIpaBICHHUH

KOMITaHUeH (0OIIECTBOM) - SMUTEHTOM.

Y4yacTue B pacnpeejeHUN UMYUIECTBA, OCTAIOIIEIroCs NPH JUKBUAANUM (0AHKPOTCTBE) 001eCTBA.
[Ipu nukBUAALIMY IepKaTeIn CyOOPAUHUPOBAHHBIX OOIUTaliuii MOy4aT BO3MEUICHHE CPECTB B MOCIETHIO0
ouepe/ib, MPOITYCTUB BIIEPE]] BCEX IPYTUX KPEAUTOPOB, B TOM YHCIIE BIIAACIBIEB HHBIX 00IUTanuii 00IecTna.
B cmydae HecocTosTeNBHOCTH (OAaHKPOTCTBA) KPEOUTHOW OpraHM3AMH - 3MHTEHTa TPEOOBAHHS IIO
CyOOpAMHUPOBAHHBIM OOJUTALIUAM, a TAKXKe 10 (PMHAHCOBBIM CAaHKIHUSAM 32 HEUCIIOJIHEHUE 0053aTeNbCTB 10
CyOOpAMHUPOBAHHBIM OOJIMTalUsIM YAOBJIETBOPSIOTCA TOCJE YIIOBJIETBOPEHHS TpeOOBaHUI BCEX HHBIX

KpEAUTOPOB. YKa3aHHOE YCIOBHE YCTAHOBJICHO B YCIOBHSIX SMUCCUU CYOOPIUHUPOBAHHBIX OOIUTALIUN.

Bnagenbiiel cyoopAMHUPOBAHHBIX OOJIMTAIIMN YYACTBYIOT B pACIIPEICIICHIN UMYIIIECTBA IEPE/l BIaIeTIbIIaMH

MIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.
OcHOBHBIE PUCKHU:

PoiHOYHBIN pHCK (PHCK HEraTMBHOI0 W3MEHEHHSI CTOMMOCTH CyOOpPAMHUPOBAHHOW O0MUramum) -
CTOMMOCTb IpUHAIIeKale Bam cyOopaImHUpOBaHHOM 00JUTraliiy MOKET KaK pacTH, TaK U CHUXKAThCS, U €€
POCT B MPOIJIOM HE O3HAYaeT ee pocta B OyayiieM. M3MeHeHue 11eHbl Ha CyOOpIMHUPOBAHHBIE 00JIUTAIIuN
CBSI3aHO, MPEXKIE BCEro, C M3MEHEHHWEM IPOLICHTHBIX CTaBOK Ha (puHaHCOBOM pbiHKE. Kak mpaBuiio, 1eHa
CyOOpAMHUPOBAHHOW OOIUTAIINH CHUKAETCSA, €CIIU MTPOLIEHTHBIE CTABKHU Ha PBIHKE PACcTyT, U HA00OPOT - 1IeHa
CyOOpJIMHMUPOBAHHOW OOJUTAIIMM PACTET, €CIM TMPOLEHTHBIE CTaBKH CHIDKAIOTCS. Takke H3MEHEHHE
PBIHOYHON CTOMMOCTH CyOOpAMHUPOBAHHBIX OOJHMTraIfii MOKET OBITH CBS3aHO C U3MEHEHHUEM BOCIPHUSATHUS
PBIHKOM ()MHAHCOBOTO COCTOSIHUSI M TUIATEKECTIOCOOHOCTH KPEOUTHOW OpraHu3aluu - OSMHUTEHTa
CyOOpAMHUPOBAHHOM OOIUTAINH, B TOM YHCIIE C ©3MEHEHUEM KPEAUTHOTO PEUTUHTa YMUTEHTA (KOHKPETHOTO

BBIITyCKa OOJUTaIuii), KOpIoOpaTUBHBIMU COOBITUSIMH U APYTUMU OOCTOSATEIbCTBAMH.

Puck aukBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTh MPOAATh CyOOpIAMHUPOBAHHYIO OOJIMTallio B
0001 MOMEHT BPEMEHHU 0€3 CYIIECTBEHHOI0 CHUKEHUS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEJI0OKEHUS
Ha pbiHKe. CyOOpIMHUPOBAHHBIE O0IUTallMi MOTYT UMETh HU3KYIO JTMKBUAHOCTb, TO €CTh M3-3a CIIeHU(PUKU
MHCTPYMEHTa U TOBBILIEHHBIX TpeOOBaHMH K MHBECTOpaM OBIBACT CIIOXKHO HAWTH MOKymHaress.
Cy0OopaMHHUpOBaHHbBIE OOJIUTAlMK MOTYT OOpalaThCsl HA OPraHM30BAaHHOM M HEOPraHM30BAHHOM phIHKE. B
oTpesieNIeHHbI MOMEHT BBl MOKeTe CTOJNIKHYThCS C HEBO3MOXKHOCTBIO MPOJIaTh CBOU CYOOpAMHUPOBAHHbBIE
o0JIMranuu UM ¢ TeM, 4To BaM npuaercs npojarh UX ¢ CyIIeCTBEHHBIMHU YOBITKAMU M3-3a CHUKEHUS CIIpoca
Ha HUX WIM KaKuX-T10O0 orpaHWyYeHHui Ha uXx oOpameHue. [IpeanocelikaMu A CHYDKEHUS JIMKBUIHOCTH
CyOOpAMHUPOBAHHBIX OOJHMTalMii MOTYT SIBISATHCS: WMHGOpPMalUs O CHW)KEHHHM KPEIUTHOTO peWTHHIa
SMUTEHTA, O HEYCTOWYMBOM ()MHAHCOBOM IOJIOKEHUH, HETaTUBHbIE KOPIOPATHUBHBIE COOBITUS, CHUXKEHUE

JIOBEpUS K SMUTEHTY, IOTEPs PeIyTalli U Ipyrrue 00CTOSTENbCTRA.




Kpenutnbiii puck. CyniecTByeT pucK HEMCIOIHEHUS SMUTEHTOM CYOOpIMHUPOBAHHBIX OOJIHUTalli CBOUX
00513aTeNbCTB, KOTOPBIII MOXKET peaan30BaThCsl, B YACTHOCTH, B BUJE MPOIYCKA WM 3aJEPXKKU BBIILIATHI

KYIIOHOB U (WMJTW) MOTANIEHUS] HOMUHATBHONH CTOMMOCTU CyOOpTMHUPOBAHHOM OOJIUTAIIHH.

Puck pgedoara. Curyanus, 0Opud KOTOPOM SMHUTEHT HE B COCTOSHUHM BBIIUIATUTH BJIaJIeIbI[aM
CyOOpAMHUPOBAHHBIX OOIHMTalliU CyMMY MOTAIICHHS CyOOpAMHUPOBAHHBIX OOMHUTaliu U (W) KYIIOHOB 10
HUM. B 3TOM citydae HHBECTOPBI PUCKYIOT MTOTEPSATH BCE CBOM BIIOKCHHUSI B JAHHYIO IIeHHYI0 Oymary. Jledont
MOXET MTPOU30NTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO peUTHHTa. KpenuTHBIN PEUTHHT OTpa)kaeT
MHEHHE PEUTHHTOBOT'O ar€HTCTBA O BEPOSATHOCTH HACTYIUICHHS Ie0JITa: HAMMEHEE BEPOSITHBIM YPOBEHB, KaK
paBmIIo, 0003HadaeTcs «AAA» (BBICIINI KPEIUTHBIA YPOBEHB, 3aTEM clieqyeT «AA», «A», «BBBy», «BB»,
«B» 1o crenmeHu yBenmMYEHHUS BEpOATHOCTH nedonTta). YeM HIKE KpPEAUTHBIA PEUTHUHT SMHUTEHTA
(KOHKpETHOTO BBINTYCKAa CYOOPAMHUPOBAHHBIX OOJWTAIMii), TEM BBIINIC, [0 MHEHHIO KpPEIUTHOTO

PEHUTHHTOBOTO areHTCTBA, BEPOSATHOCTH J1ehoIiTa.

Puck 6ankporcTBa 3MuTeHTa. B ciiydae 0aHKpOTCTBA HMUTEHTA pa3Mep €ro UMYIIECTBAa HEAOCTATOUYEH IS
pacueToB co BceMu kpenutopamu. [loramieHue 3aqofKEHHOCTH MPOUCXOIUT COTJIACHO 3aKOHOJATEIHHO
yCTaHOBJICHHOW ouepeaHoctd. HecmoTpss Ha TO, 4TO B ciiydyae OaHKPOTCTBA BBIILJIATHI OCTABIIETOCS
HUMYyHIECTBAa OMUTCHTA MPOU3ZBOAATCA BJIaACJIbLaM Cy60leI/IHI/IpOBaHHI>IX O6JIPII“3HPII>1 nepea BiaaciibuaMu
MPUBUWJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMil, UMYIIECTBa MOXXET OBITh HEJOCTATOYHO JJIsi BBHIILIAT IO
cyOopAuHHpOBaHHBIM oOnuranusMm. B pesynprare Bbl Mo)keTe mOTEpsTh BCE CBOM BJIOXKEHUS B

cyOOopAMHUPOBaHHBIE OOIHUTAIUH.

CriocoOHOCTh 3MUTEHTAa B TOJHOM OOBEME BBIMOJIHATH CBOM 00s3aTeNbCTBA MO CyOOpIMHUPOBAHHBIM
oOnuranusM MOATBEPKIAETCS, HAPUMEpP, BHICOKUM KPEIUTHBIM PEUTHHIOM 3MHTEHTA, €r0 YCTOWYMBBIM
¢uHaHCOBBIM TOJOXKEeHHEeM | T.4. [Ipu mokynke cyOopaAnHUpPOBaHHBIX oOnuranuii Bam cregyer oOpaTuth

BHHUMaHUE Ha (UHAHCOBYIO YCTOMYHMBOCTh U JOOPOCOBECTHOCTh IMUTEHTA.
Komuccun

ITpu cnenkax ¢ cyOOpIMHUPOBAHHBIM OOIHUTalUAM POCCUHCKUX IMUTEHTOB B3UMAETCs KOMUCCHS Opokepa 3a
UCTIOJHEHUE MOPYUYEHHH, a Takke MOTYT B3MMAaThCsl KOMUCCHM OMpXHM W KIMPUHTOBOW OpraHU3allM 3a
COBEpIICHHE CJAENKH, KOMHCCHUS Jelo3uTapusi 3a YdeT ImpaBa COOCTBEHHOCTHM HWHBECTOpa Ha
cyOopArHUpOBaHHYIO oOnuranuio. Pazmepsl Bcex Tapu@oB MOKHO HAWTH Ha caiiTe Opokepa, 1erno3uTapus,
KJIMPUHTOBOW opraHu3auuud u Oupxu. IIpym mokymnke oOpamiaromieiicss Ha pbIHKE CYOOPIMHHUPOBAHHOM
o0Uranuu B CyMMY CIEJKH BKJIIOYAETCsl YacTh KYITOHHOTO MPOLEHTHOTO J0X0Ja M0 CyOOpIMHUPOBAHHOM
o0nuranuy, paccyuTbiBaeMasi MpOMOPIHOHANIBHO KOJMYECTBY AHEH, MPOMIEAIINX OT JaThl MpPeablaylieit
BBIIUIaThl KYHNOHHOTO J0XOJa JI0 JaTbhl MCHOJMHEHMSI CHEJIKH KYIUIM-TIPOJIaXu CyOOpIMHUPOBAHHOMN
obnuranuu. JIaHHBI HAKOIUIEHHBIH KYNOHHBIM JIOXOJ TepenaeTcss MNpoJaBlly CYOOpIMHUPOBAHHOM

o0uTaIum.




7Kanolbl u npeasioKeHust

Kanobsr u mpemnoxxkenuss Bl MoxkeTe HampaBuTh Opokepy, C KOTOpbIM Bbl coTpyaHuyaere, B
CaMOpEeryJupyeMylo opraHu3anuio B cepe GUHAHCOBOTO PhIHKA, YICHOM KOTOPOM SIBJISETCS TaKoW Opokep,

niu B bauk Poccun.




