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ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025
Monday, 4 aBrycra 2025

KoMMeHTapH# 0 pbIHKAM H HIEsIM

Poccuiickuii pEIHOK MO-TIPEXKHEMY ITPOMOIKAeT HaXOOUThCsS B O0OKOBUKe. Brepenu «memnaitH Tpamima»,
YyrPO3bl HOBHIX CAHKIMN M MOIUIMH Ha TOPTOBHEIX MapTHEpPoB Poccuu. Ha TakoM (oHe amnmeTura y
MOKyMaTeled aknui HeT. Pa3Be UYTO CerofHsS Ha (oHe NIPUXOOSIMUX nuBumeHOoB C6GepOaHKa
AKTUBUPOBAUCEH MOKYIKK INMHPOKOTO PHIHKA, 0COOEHHO TeX OyMar, KOTOPHIe OBIIM Y YIPAaBISIONUX B
HemoBece.

Mt Xe B CBOIO OYepefb PeIInI OCBEXUTh Halll TOII-5 akiuii. Bo-nepBrix, Ml yOpanu u3 Tona HoBaTak.
[Touemy npunanu Takoe pemnreHue? B HoBaTake oCHOBHasg ufes B 3allyCKe U IIOJHOLEHHOU paboTe
Apktuk CIIT-2. [loka MBI He BHOMM 3HAUMMHIX IIOOBUXKEK B 3TOM Kelice, TeM 0ojee TeHOEHIUS B
oTHomeHUsX Mexny CIIA u P® BHOBb HeraTHMBHas, OTTeNlejlb 3aKOHUMIach. MBI BEPHEMCS BHOBb K
Keticy HoBaTaka mocje nosBjeHUsT HOBOM MH(OpMaluu o IPoeKTy. ByMaru mo-npexHeMy felleBele U
He YUUTHIBAIOT OyAyIIre IPOEKTHL.

Bo-BTopeiX, MBI moGaBunu B Haml Tom akiuu 'K Mats u muts unu MD Medical Group. Ham u panee
HpaBWlach 9Ta KOMIIaHUWS, OOHAKO He ycTpauBania IeHa. Celdac, IOCJie TOKYIKH CEeTH KJIWHUK U
rocuuranel JKCIepT, a TaKXKe CBEeXHUX ONepallMOHHEIX II0Ka3aTellel MBI IIepeCcMOTPENIM MOIEeNb II0
koMmanuu. Hara 1ieneBad 1eHa Ha ropu3osTe rof 1560 py6neii. CuntaeM, 4TO 3Ta KOMIAHUS SIBJISETCS
XOPOIIUM KelcoM, Ifie coueTaeTcs POCT Ou3Heca U peryssipHas BhIIIATa JUBUIEHIIOB.

B-TpeThux, Mbl 0OHOBUJIU II€JIEBEIE LIEHHI U IIPOTHO3 M0 akuuaM JleHTH mo 2800 py6rieit Ha rOpU30HTE
roga, a Takxke mo akmusaM T-Texnomnoruu ¢ 6500 mo 5900 pyGnedt Ha ropu3oHTe roga. Ilo-npexHEMY
CMOTPHM IO3UTUBHO Ha MaHHBIE KOMIaHuu. [1o X5 MBI 00HOBWIM [aHHEIE, HO HE CTalld MIEPeCMaTPUBATh
1eneBy0 neHy. Komnanus Ha OHSX cOOOIIMIIA, YTO BO BTOPOM KBapTajie IPOM3Bejla KOMIIEHCALUIO
OBIBIIEN TOJIIAHOCKOW MATEPUHCKON KOMIT@HWH, OJHAKO CyMMa BBIMIJIATHI HE COOOIIAETCH.

T-TexHoJ1I0rHH

T-Texnonoruu - MarepuHckas koMmmnauusi AO T-bauk u T-CtpaxoBanue. T-baHK — OHJIaMH-9KOCHCTEMA,
OCHOBaHHas Ha (UHAHCOBBIX M Jaldcraiin-yciayrax: 6aHKOBCKOe 0OCIyXKUBaHHUeE, 3KOCUCTeMa IOJId
MaJioro U cpenHero 6u3Heca, COOCTBeHHBIM OupxkeBol Opokep, nandcraiin-cepsuck. Knuentamu T-
Banka cranu 48 MnH uenoBek mo Bceit Poccum. T-BaHK — TpeTuil KpymHedmmi 6aHK CTpaHH IIO
KOJIMYECTBY aKTHUBHBEIX KIJIMEHTOB.

ITonoxurenbHbIE (l)aKTopLI HHBeCTHHHOHHOﬁ HIeH:

* OguH U3 caMbIX OBICTPOPACTYIIUX KPYITHEIX 6aHKOB B PO

* [Tocne mormomenust Pocbanka y T-baHKa MOSIBASETCST KAUTAN A7 JaTbHEHIIIero pocTa

* Cuneprus ¢ Poc6aHKOM [OIXKHA AaTh OONBIIYIO KIMEHTCKYI0 06a3y, COKpalleHue U3IepKeK B paMKax
00111ei IPYIIEL, 4TO meftaeT 6oee KOHKYPeHTHHIM T-BaHk

* CoxpaHeHHe BLICOKON MapKUHATbHOCTH Jla’Ke HECMOTPS Ha CTPEMUTENbHBIM POCT KITIOUEBOM CTaBKU

* CrabuibHasi CTOMMOCTh PUCKA HECMOTPS Ha XKECTKUE NeHEeXKHO-KPEeOUTHEIE YCIOBUS

* Hu3kas olleHKa KaluTalu3aluy XOJIAUHTa [0 My/IbTUIIIMKaTOpaM

* ITeneBast peHTabenbHOCTH KanuTaja Bhimre 30%

* ExXKeKBapTalbHBIE BHIIIATH AUBHAOECHIOB
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ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025
Monday, 4 aBrycra 2025

Knioueeoi AduBuaeHpHan

K Fopu3oHT
OoMnNaHuA Tm(ep CEKTOP HUHAOEKC AOXOAHOCTD, Ll.eneBaﬂ ueHa uoem
NPUCYTCTBUA % A
T-TexHonorum T ®uHaHCOBLIA IMOEX 6.1 5900 1ropn,
HeraTtuBHBIE (PAKTOPHI U PHUCKH:
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ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025

- !
% Monday, 4 aBrycra 2025
* Puckm peneccuud B 3KOHOMHKE U np06neM y 3aéMH_II/IKOB IIpY TIadeHWH LIEeH Ha He(l)Tb HUJIN PE3KUX

TIOTPSICEHU X, a TaKXke B yCI0BUIX XeCTKou [TKII
* VKecToueHNE MaKpOHaI0aBOK 1 perynupoBanus ot LIE PO

s CONWIO BPOKEP | SKCMEPTU3A. TEXHONOIMMIA. PE3YJIbTAT

T-TEXHOJIOIMWN: KNMKOYEBLIE OAHHBIE

FM"”K:::;%’T)" 2023 2024 2025n
:g:;zﬁ NPOLEHTHbIN 230 380 376
:ggzﬁ KOMICCHMOHHbIN 73 106 169
YucTtasa npubbinb 81 122 170
Kanutan 284 521 640
ROAE% 331 304 290.3
P/E 7.8 8.0 5.0
P/Bv 2.2 19 13
ImBuaeHabl Ha akum 0 125 101
Ilonroc

[TAO «Ilomioc» — KPyIHEHIHWH MPOM3BOTUTENL 307I0Ta B Poccuu ¥ ofgHA M3 5 BeOyLIUX TI00aTbHBIX
307I0TOMOORIBAIOIINX KOMIIAHHM, Ce0eCTOMMOCTh NPOH3BOACTBA HAa NPENNPUATHSIX KOTOPOH SBIISETCS
OTHOW M3 CaMBIX HU3KHUX B MHUDE.

ITonoxurenbHbIe PAKTOPHI HHBECTHIIHOHHON HIEH:

* PocT MUPOBHIX IIEH Ha 30JI0TO M3-3a T'EOMOIUTUYECKHUX PHUCKOB, MOKYIIOK IIeHTPOOaHKaMu, OXKUOaHUM
pocta uHpnsuu B CIIA u pocta ce6eCTOMMOCTH Y MUPOBHIX 30JI0TONOORI TYNKOB

» KoMmaHust BEpHYJIACh K BHIIIIATE TUBHAOEHMOB, TpuieM 6e3 yueTa Ka3HauelCKUX aKIuii

* Ilo rmaBHOMY TIPOEKTy pocTa - CyxoMy JIOTy - ONyOJIMKOBAH aKTyaJIM3WPOBAHHBIA IIJIAH C
moATBepXKOeHueM ymBoeHust moOwrum K 2030 romy

 TImaBHBEIM POCT IPOM3BOACTBA 3@ CYET IOBHIIIEHUS KO3(QGUIMEHTa HU3BI€UEHUS 30J0Ta U3 PY[HL B
Onmuxaniee BpeMs

* Beneduiuap meBanpBaluy pyoIIst
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ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025
Monday, 4 aBrycra 2025

KnioueBon AnBugeHgHasa

K FopusoHT
OoOMnaHusa TMKep CeK'rop UHOEeKC AOXOOHOCTD, Ll.eneBasl LeHa woen
NPUCYTCTBUSA % =
Montoc PLZL 3onotonobbiva IMOEX 10 3400 1rop
HeratuBHbie ()aKTOPHI U PUCKH:
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ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025
Monday, 4 aBrycra 2025

* TIpo6GeMbl C KanUTallbHBIM CTPOUTENBCTBOM U3-3a IIEPeX0a Ha KUTauCKoe 000pymoBaHue
» CHUXKEHUE IIeH Ha 30710TO

* Vkpemnnenue pyois

* VKeCcToueHHE HAJIOTOBOTO PEKUMA M0 OTHOIIEHWIO K KOMIIaHUN

mmm COJINA BEPOKEP | 3KCMEPTU3A. TEXHOJIOTUN. PE3YJIbTAT.

MNOJIOC: KJTIOYEBBIE OAHHbIE

Mokasarenu

(Mnppg py6.) 2023 2024 2025n
Bbipyuka 463 679 663
EBITDA 328 525 510
Mpu6bIIb Ha aKLMIo 218 333 313
P/E 5 59 6.2
EV/EBITDA 52 4.6 47
OuvBmaeHabl Ha akUMio o} 203 160
JIeHTa

«JleHTa» — OOWH K3 BeAyILIMX POCCUUCKUX PUTEUJIEPOB M KPYIHEUINas ceTh TUnepMapkeToB B Poccuu.
Kommanus pa3BuBaeT (opMaTH THIIepMapKeToB, CyllepMapKeToB, Mara3uHOB y [oMa ¥ APOrepH IIOf
OperpoM Yneioxa Panyru. KoMmnanus mocie NOKYIKY CETH MATKUX NUCKayHTepoB «MoHeTKa» 3aHUMaeT
3,3% Bcero peiHKa puteiina u Bxopgut B TOII-4 pureitnepos o 060poTy. B oHnaliH-cerMeHTe KOMIaHUS
HaxXO[UTCS Ha 7 MecTe ¢ fonei 5,7%.

ITonoxuTenbHbIe PAKTOPHI HHBECTHIIMOHHON HIEH:

» CunbHas TpaHchopMalus 6M3Heca U3 KPU3UCHOTO COCTOSIHUS B 3[I0POBOE 3a MOCTIeHUE TOMMBI

* BoccTaHOBNIeHME TPEXKHET0 YPOBHS BEICOKOUM MapKHWHATbHOCTH

* CHUKeHNe OONITOBOM Harpy3KH II0CTIe YCIEUIHOTO MOTIoeH s ceTd MoHeTKa

* PocT Tpaduka 3a cueT U3MEHEHUS IIEHHOCTHOTO IIPEMIJIOKEeHNs Mara3uHoOB

¢ [IpogonkeHue CTpaTErnu MOTJIOIMEHNST KOHKYPEHTOB

* Havano BHIIAT OUBUOEHOOB M0 uToraM 2025 roma m3-3a CHUKEHUS JOJITOBOM HATpy3Ku u Gaaromapst
POCTy CBOOOIHOTO MEHEKHOT0 ITOTOKA

» Kommanus sBisieTcst 6eHehHUIIMapoM IPOAYKTOBON HHOISIIIUN

* McTopuyecky femneBas OlleHKa 110 OCHOBHEIM MYJIbTUIIIMKATOPaM
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mmm CONNQ BPOKEP | 3KCNEPTW3A. TEXHONOIMMW. PE3YNLTAT.

AvBnaeHpHan

KomnaHus Tukep CexTop DOXOAHOCTb, %
y 70

LleneBas ueHa Fopu3oHT uaeun

JleHTa LENT Putenn 10,7 2800 1roq

HerarusHble ¢paKTOpPbI H PHCKH:

* BricoKast KOHKYPEHIXS B CEKTOPE
* Bricokas KiTio4yeBasi CTaBKa OrpaHUYMBAET BO3MOXKHOCTH 110 HOBBIM 3aiiMaM U BBIIIJIATE JUBUIEH/IOB
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mmme COJIM[ EPOKEP | 3KCMEPTU3A. TEXHONOT M. PE3YNBTAT.

JIEHTA: KJTKOYEBBIE OAHHbIE

ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025
Monday, 4 aBrycra 2025

2::‘:;’?:23" 2023 2024 20250
Bbipy4ka 616 888 1089
EBITDA 34 68 82
MpWbbINb Ha akuuMio -15.8 211.3 250,7
P/E Neg. 6.8 6.6
EV/EBITDA 57 3.3 3.1
OuvBuaeHOs! Ha akumio 0 0 177
AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
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MaTtsp u ogutsi (MDMG)

'K Marp u [uTa - 9TO OOHA W3 KPYIHEWIINX CeTel 4YacTHBIX KJIWHUK B Poccuu, KoTopas
cllelManu3upyeTcs Ha Ipolenypax aKyllepcTBa, TMHEKOJIOTHY, PENPOOYKTUBHHIX TEXHOJIOTUSAX. B
mocjaeqHee BpeMsI KOMITAaHUS aKTMBHO muBepcubuuupyeT OHM3HEC, HapaluBas [ONI0 [PYTHUX
MEOUIMHCKUX YCIYT B CBOEW BHIPYUKE.

ITonoxurenbHbIE (l)ﬁKTOpLI HHBeCTHHHOHHOﬁ HIeH:

* OTKpHITHE HOBBIX TOCHIUATaJIeN M KIUHUK B 2025 romy

*Pacmupenue IpUCYTCTBUS B peruoHax PO, roe prIHOK YaCTHOW METUIIMHE CITab0 pPa3BUT
* [luBepcuduIMpPoOBaHHAas BEIPydKa OT PA3/IMYHOI0 CIIEKTpa MeOUIIMHCKIX HallpaBIeHUN
*PocT cpenHero 4eka u3-3a pocTta HHQIAIUYN U PACIIUPEHUs YCIyT

*duHaHCUPOBAHUE WHBECTIIPOTPAaMMEI B OCHOBHOM 3@ CUET COOCTBEHHBIX CPEMICTB

* [IBy3HAYHEIE TEMITH POCTA BEIPYYKY U MTPUOITH

*OTCyTCTBUE [ONTOBOY HAarPy3KU

TloTeHIMAN POCTa 3arPyKEHHOCTH CYLIECTBYIOIIUX TOCIUTAEH

= COJ/N[ EPOKEP | 9KCMEPTU3A. TEXHOMOMMW. PE3YNBTAT
Knioueson OueuaeHaHan FopuaoHT
KomnaHus Tukep CexTop MHAEKC aoxopgHocTb, LleneBas ueHa S
NpUCYTCTBUA %
MaTtb n guta MDMG MeaununHa IMOEX 5 1560 1rop
HeratuBHble aKTOPHI U PUCKH:
*PoCT KOHKypeHIIN
*OxJTaxXyieHrue 9KOHOMMKM MOXKEeT OKa3bIBaTh JlaBJIEeHNE Ha CIIPOC
AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
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Q ExenenenpHbi 0030p MHBecTUneH 4 - 8 aBrycra 2025

Monday, 4 aBrycra 2025

m COJIMO EPOKEP | 2KCMNEPTU3A. TEXHOJIOTMI, PE3YNbLTAT.

MATb 1 ONTA: KJTKOYEBbIE JAHHbBIE

MokazaTenu

(Mnpa py6.) 2024 2025n 2026n
Bbipyuka 33 43 52
EBITDA 11 13 17
MpKWBbINb Ha aKuMo 135.4 1411 166.,6
P/E 7.6 8.0 6.7
EV/EBITDA 6.6 6.1 4,9
OmrBraeHObl Ha akUMio 64 84,7 100

X5 Group

X5 Group - 9T0 nMumep IpoayKToBoro puteina B PO. Kommanusa 3aHUMaeT [0JT0 phiHKa B 14,6% 1 umeet
000pOT HEMHOTUM MeHee 4 TpmH py6iei B rom. X5 ympaBiseT CeTeBHIMH MaraswHamu «IISTEpPOUYKa»,
«TTepekpecTok», «YuKUK», OHJTaH-TUIIepMapKeToM «Vprok.ru» u mp.
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:'%! Monday, 4 asrycra 2025

IMonoxurenbHbIe PaKTOPHI HHBECTHIIMOHHOM HICH:

* Bricokue TeMIIBl POCTa BEIPYUKH 3a CYeT PocTa TpadrkKa, pocTa CpegHero 4eka U 3KCIaHCUN

* Beneduiuap npogyKToBOM NHGIAINN

* Kommauus mnonmepKWBaeT CTaOWIBHBEIM YPOBEHb MapXKUHATBHOCTH HECMOTPS Ha MEHSIOUIYIOCS
MaKpOIKOHOMMYECKYI0 Cpefy - O4eHb 3(QeKTuBHas OM3HEC-MOOENh

* Hayvao BrINIaT OUBUAEHOOB I1OCTIE IPONOIKUTENILHOT0 IIepePEIBa, BKIII0Yas BHILIATY CIELIUBUAEHAA
» KoMmaHus MpomoIKaeT 9KCIaHCcHio B Boctounoi Cubupu u Ha [lambHeM BocToke

* ENMHCTBEHHBIM KPYIHHIN IIPOAYKTOBEIM puTeiinep co cTabuIBHEIM POCTOM TpaduKa

* VcTropuyecky HH3Kas OlleHKa II0 MYyIbTUILIMKATOpaM M caMas OelleBas OIleHKa B CEKTOpe, 4TO
aHOMAaJIbHO [JIf JIUAepa OTpaciu

= CONNO BPOKEP | SKCMEPTU3A. TEXHONOIM MK, PE3Y/IbTAT.
KnioueBon OuBupeHpgHan
FopusoHT
KomMmnaHusa Tukep CekTop WUHJEKC AoxogHocTb, LleneBas ueHa wnen
NPUCYTCTBUA % =
IMOEX
X5 Group X5 Putein 25 4500 1rog

KaHguaaTt Ha
BKNHOYEHWE

HerarusHble ¢GaKTOpPBI H PHCKH:

* PocT KanuTanbHEIX PACXOMIOB U3-3a JeBasibBalliy, UHGIISAIUYN U3epPKeEK

o Taxenasg cuTyauusi Ha pHHKE TPyOa BHI3BIBAET POCT PACXOfOB Ha IEPCOHAJ, 4YTO CHUXKAET
MapKUHAaIbHOCTh

* BriCOKas KOHKypEHIUS Ha PHIHKE OHJIalH-PUTENIa

e COJ/IM0 GPOKEP | 9KCNEPTU3A. TEXHONOT M, PE3Y/IbTAT.

X5: KJTIOYEBBIE OAHHbIE

Mokasarenu

oy 2023 2024 2025n
Bbipyuka 3139 3908 4728
EBITDA 218 256 293
Mprbbinb Ha akuuio 332 405 485
P/E 85 8.9 6.3
EV/EBITDA 3.9 3.9 3.3
OnBruaeHae! Ha akLo 0 648 746
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ExenenenbHEIN 0030p nHBeCTUEH 4 - 8 aBrycta 2025
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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