NudopManinoHHbIN TOKYMEHT

HNHocTpaHHasi 1eno3uTapHasi PacUCKa HA aKIUHU

[IpenocraBisieTcsi B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He siBisieTcss MHIMBHIyaIbHOMN
MHBECTULIMOHHOM PEKOMEHIAallMeH WM peKJIaMHbIM MaTepuanom. MHpopmanus npuBeneHa st TOHUMaHUS

CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB ACTIO3UTAPHBIX PACIIMCOK HA aKIIWH.

ITO He BKJIaJ

Bbl MokeTe IOTEPATH BCe, YTO BJIOKHJIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCYIAPCTBOM
B ciayuyae morepb KoMneHcan Ui He MPeAyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OCHOBHBIE XapPAKTEePUCTUKHA HHOCTPAHHOM 1eMO3UTAPHON PACIIMCKHA HA AKIMU

WNuoctpanHbie Aeno3uTapHas paclucka Ha akIMM — UHOCTpaHHAas LieHHas Oymara, yIOoCTOBepsAroIas mpaBa
Ha OMpENECICHHOE KOJWYECTBO AKIMUA POCCHUMCKOTO WJIM HWHOCTpaHHOTO sMuTeHTa. OnHA neno3urtapHas
paciucka, B 3aBUCUMOCTH OT yCJIOBI/Iﬁ BBIITYCKA, MOXET YIOCTOBCPATH IIpaBa HA OJHY aKIUIO, YaCTh aKIUU
WJIM Ha HECKOJIBKO aKIIUH.

Jleno3uTapHble PacMCKU HE SBISIIOTCA AKIUSAMU. DMHMTEHT JIETIO3UTAPHBIX PACIHUCOK - HHOCTPAHHBIN
neno3utapuil (kommanusi). OCyIIeCTBICHHUE MPaB MO MPEACTABISIEMBIM PACHUCKAMH AKIHMSIM, TaKHX Kak
MOJIydYeHUE NUBUACH/IOB, y4acTHE B YIPABICHUM OOIIECTBOM, y4acTHE B pacHpeeiICHUU HMYIIECTBA
o0IiecTBa MpU €ro JMKBUAALNUU, BO3MOXKHO TOJIBKO MPH COJEHCTBUU AMUTEHTA JIEMIO3UTAPHBIX PACTIHCOK.
Tounslif 00beM MpaB BIaAENbIA ACTIO3UTAPHBIX PACTUCOK YCTAHABIMBACTCS B AMUCCHOHHBIX JJOKYMEHTaX U
MOXET OTINYATHCS JJI Pa3IMYHBIX NHOCTPAHHBIX JETIO3UTAPHBIX PACIIUCOK, PA3JIMYHBIX BBIITYCKOB.
OmuteHT Oe3 Bamero cormacusi BmpaBe KOHBEPTHPOBATH JEMO3UTAPHBIE PACIUCKH B aKIMH, MpaBa Ha
KOTOPBIE ATH PACHUCKH YAOCTOBEPSIOT, B ITOM ciydae BBl cTaHeTe BIaJeibIleM COOTBETCTBYIOIIETO
KOJIMYECTBA aKIIMil.

B ycranoBnennsix bankoM Poccun crydasx nHOCTpaHHbBIE AETIO3UTAPHBIE PACTIUCKH MOTYT OBITH JOCTYITHBI
HUCKIIIOYUTCIIBHO KBaJ'II/I(l)I/IIII/IpOBaHHI)IM HHBCCTOpaM.

Takoke clielyeT y4ecTb, 4TO BJIAJIEIEI] JEMO3UTAPHON PACITUCKA MOKET 3alllUTUTh CBOM TpaBa (B Ciiydae Ux
HapyIIeHHUs) TOJBKO B HMHOCTPAHHOM CyJe IO TMpoleaypaM, YCTaHOBJICHHBIM HHOCTPAHHBIM
3aKOHO/IaTE€ILCTBOM.

Hanoru Ha A0X0o4 II0 ACTIO3UTAPHBIM pacCllMCKaM Ha aKIOuHu (B TOM 4YHCJIE, Ha )II/IBI/IHeH)II)I), MOTYT
CYIIECTBCHHO OTJIMYATBECA OT HaJora mo axKguiaM COOTBETCTBYIOIIHX koMnanui. Hamorum Ha o0xXo4 IIo
JIETIO3UTAPHBIM PaCIICKaM MOTYT YIIJIauMBaThCS HE TOJIBKO B Poccuu, HO 1 3a py0eKoM — B CTpaHe, B KOTOPOit

BBITYIICHBI ACTIO3UTAPHBIC PACIIMCKU. HeO6XO,Z[I/IMO YTOUHATH COOTBETCTBYIOIINEC YCJIOBHA, B TOM YHUCJIC HA




MpeIMeT HaJIWYUsS WIK OTCYTCTBHS JIBOMHOTO HajlorooOioxeHus. B HekoTopbix ciyuasx Bam mpunercs

CaMOCTOATCIIbHO IOJaBaTh JOKYMCHTEI B HaJIOTOBBII OopraH U yIjiadynuBaTb COOTBCTCTBYIOIIUC HAJIOT'H.

Cnenndunueckne pucku

ITockonbKy neno3uTapHble DPACIUCKU SIBIAIOTCS LEHHBIMH OyMaraMu, BbITYIIEHHBIMH HMHOCTPAHHBIM
SMHUTEHTOM, JJIsI MHBECTOPOB CYLIECTBYIOT PUCKH BBEJEHHSI MHOCTPAHHBIM IOCYIAapCTBOM OIpaHUYEHHH,
MPEMSITCTBYIOUIMX OCYIIECTBICHUIO BIIAAEIbLAMU PAaclMCOK CBOMX IIpaB. B uyacTHOCTH, MHOCTpaHHBIM
rOCyJapCTBOM MOT'YT ObITh BBEJICHBI OrPaHHUYEHHS HA COBEPIICHUE CIICIIOK M/HIIU PETUCTPAIMIO NTPaB HAa HUX
B JICTIO3UTAPUH, B TOM YHMCJIE CAHKLIUU MOT'YT ObITh B OTHOILIEHUH POCCUICKON KOMIIAaHUH, Ha aKIIUK KOTOPOI
BBIITYILEHB! ACMIO3UTAPHBIE PACTIUCKH.

Kpome Toro, cymiecTtByeT puUCK HW3MEHEHHsS HWHOCTPAHHOI'O 3aKOHOAATEIbCTBA, M, KAK CIEACTBHE, PHUCK
U3MEHEHHUs [E€PBOHAYAIBHO MPEIYyCMOTPEHHOro O0beMa IpaB M (MIM) YCIOBUM HX pealu3aluu st

HHBCCTOPOB.

OcHOBHBIE PUCKHU:

PbIHOYHBIN pUCK (PHCK HEraTMBHOIO M3MEHEHHSI CTOMMOCTH JeNO3UTAPHBIX pacnucok). CTOUMOCTh
MpUHaIeKaleld BaM erno3urapHoil paciiucKy MOXKET KaK pacTH, TaK U CHMDKAThCS, U €€ POCT B MIPOIILIOM
HE O03HauaeT ee pocrta B OyaymieM. lleHa Ha Aeno3uTapHble PaCUCKH Ha aKIIMA MOKET OKa3aThCsl HIDKE, YeEM
1IEHAa Ha MPEJICTaBIsIEMbIe UMH aKIIUU 3TOM k€ KoMianuu. CyIIecTBYeT pUCK TOTO, UTO BbI moHeceTe yObITKH
B pe3yibTaTe CHUKCHUS IIEHBI Ha JICTIO3UTAPHYIO pacnucKy. Takke B OTIAENBHBIX CIIy4asx, B TOM YHCIE C
Y4ETOM BBIIIEYKa3aHHBIX OCOOCHHOCTEH U PUCKOB, PHIHOYHASI CTOUMOCTD JIEMO3UTAPHON PACITHCKU MOKET
yHacTh 10 «HYJIsD», TOrAa Bel MoXkeTe MOTEpsITh BCE BIOKEHHBIE CPEJICTBA.

Puck suxBuaHocTu. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOAATh JCMO3UTAPHYIO PACIHCKY B JIIOOOH
MOMEHT 0€3 CYIIECTBEHHOTO CHI)KEHHSI €€ CTOMMOCTH, 3aBHUCHUT OT CIIpoca U MpeJjIokeHus Ha peinke. [Ipu
STOM JICTIO3UTAPHBIE PACIHUCKM HA AaKUMM KOMIIAHMM MOTYT OKa3aTbCid MEHEE JMKBUIHBIMHU, YEM
Mpe/ICTaBIsieMble UMH aKIMU JTOH jke KoMmmaHuu. B mobom cinydae Bbel MokeTe CTOJIKHYTHCS B
OTpe/IeTICHHBII MOMEHT C HEBO3MOXHOCTBIO MPOAATh CBOM JEMO3UTAPHBIC PACIIUCKU WU C TeM, yTo Bam
MPUAETCS MPOAATh UX C CYIICCTBEHHBIMU YOBITKAMHU W3-3a CHIDKEHHS CIpOCa Ha HUX WU KaKUX-JTHOO
OTpaHMYEHUN Ha UX OOpallleHHE.

Puck Hemo/siyuyeHusi 10X010B (AMBHMIACHAOB) MO AENMO3UTAPHBIM pacnuckam. [lonyueHue 10xo010B
(TMBUACHIOB) 1O JCTIO3UTAPHBIM PACTICKAM 3aBUCHUT, TIPEXK]IC BCETO, OT MOJYUICHHS T0X0I0B (JIMBUICHIOB)
M0 AaKIWsAM KOMIIAaHWH, Ha KOTOpHIE JCTO3UTapHBIE PACTHCKKA ObLIM BhIMylIeHB. OOmee cobpaHue
aKIIMOHEPOB MOXET HE MPUHSTH PEIICHHE O BBIIUIATE AUBUACHAOB JAXKE B CIydyae PEKOMEHJAIMHU COBETa
JTUPEKTOPOB UX BBIIJIATUTH, KaK MIPU HATUYHMH, TAK U OTCYTCTBUU JOCTATOYHOM JIJIsl 9TOTO MPUOBLIH.

Taxxe Bl MOXkeTe HE MONMYIUTh JOXOM (IMBHICH/IBI) MO JEMO3UTAPHBIM PACIICKaM Ha aKIMU KOMIIAHUU

AaXXE B CiIydae, €CJIM Ha aKIWKW, Ha KOTOPBIC BBIMYUICHBI OTU ACIIO3UTAPHBIC PACIIMCKH, TUBHUIACHIBI ObLIN




BBIIJIAYEHBI, U3-3a YKA3aHHBIX BbILIE CIEHU(PUUIECKUX PUCKOB I10 AECMO3UTAPHBIM PACHUCKaM, B TOM YHCIE B
CBSI3U C HEBO3MOXHOCTBIO BBIIUIATHI 10X0Aa (IMBUAEHIOB) SMUTECHTOM JICMIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBA AKIIMOHEPHOI0 00111eCTBA WM SMUTEHTA 1eN03UTAPHBIX PACIHUCOK.

B cnydyae 6GaHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro MMYIIECTBa HEJOCTATOYEH JUIS PacueToB CO
BceMU Kkpenuropamu. [loramenue 3a10/KEHHOCTH POUCXOAUT COIVIACHO 3aKOHOJATEIbHO YCTaHOBJIEHHOU
OYEPEHOCTH. BBIIIaTel OCTaBIIErOCs MMYIIECTBA BIAAEIbLAM AKLUI IPOU3BOIATCS B IIOCIEIHIO O4EpElb
U, KaK IpaBUIO, IMYILECTBA OOIIECTBA HEJAOCTATOUHO JUIS TAaKUX BBIIUIAT. Takke CleayeT y4ecTh, YTo JaxKe
B CIIy4ae pachpeesieHus] OCTaBILIETOCs HMYIIECTBAa aKIIMOHEPHOTO 00IIecTBa aKIIMOHEPaM 3TOr0 00IIEeCTBa,
BJIAJIEJIbLIbl JIEMIO3UTAPHBIX PACHUCOK HA aKLUUU 3TOT0 OOILECTBA COOTBETCTBYIOIIME BBIIJIATHI MOTI'YT He
IOJIyYUTh B CBSI3U C BBILICYKA3aHHBIMHU CHELU(PUYECKMMU PUCKAMHU IO JIENO3UTAPHBIM PaclHUCKaM, B TOM
YUCJIE U3-32 HEBO3MOKHOCTH OCYLIECTBICHUS COOTBETCTBYIOIIMX BBIILIAT ACTIO3UTAPUIMMU.

Taxxke HEOOXOIUMO YUYUTHIBATh BO3MOXKHOCTH OaHKpPOTCTBA SMUTEHTA JIEMO3MTAPHOI pacmucku. B stom
ciydae Bbl MoO)keTe NOJHOCTBIO JIMIIUTBCS BIIOKEHHBIX CPEICTB, IMOCKOJBKY PACHUCKU HE SBISAIOTCSA
aKIUSMM, a JIUIIb YA0CTOBEPSIOT Bamy TpeGoBaHUs K SOMUTEHTY PACIIHCOK.

Komuccun

IIpu chenkax ¢ eno3uTapHBIMU paclMCKaMH B3UMAETCsl KOMUCCUSI OpOKepa 3a UCIOJHEHHE MOpyYEHUH, a
TaKXe MOTYT B3UMAaTbCsl KOMUCCUU OUPKU U KIMPUHTOBOM OpraHU3aluy 3a COBEPILEHHUE CIENIKHU, KOMUCCHUS
JIeTI03UTapus 3a y4eT IpaBa COOCTBEHHOCTH MHBECTOPA Ha JIETIO3UTapHYI0 pacnucky. Pasmeps! Bcex Tapudon
MO>KHO HaTH Ha caiite Opokepa, Jero3UTapusl, KIMPUHIOBOM OpraHu3aluuu U OUpKU.

7KanoOb1 u npeasoKeHust

XKanoObl u mnpemioxxkeHuss Bbl Moxere HampaBuThb Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOPEryJIHpPYyEeMYI0 OpraHu3aluio B cepe GUHAHCOBOIO PhIHKA, WIEHOM KOTOPOH SIBJISETCS TaKOH Opokep,
nmu B bank Poccun.

CBou mpaBa, HapylIeHHbIE B pe3yJibTaTe HEJOOPOCOBECTHBIX MEHCTBHM WM O€3/eUCTBHS SMHUTEHTA
JENO3UTApHBIX PACIMCOK — HMHOCTPAaHHOM oOpraHu3anuud Bbl MOXETE€ 3alllUTUTh HCKIIOYUTEIBHO B

HHOCTpaHHOM CYZAC 110 mpoucaypam, yCTaHOBJICHHBIM MHOCTPAHHBIM 3aKOHOJATCIIbCTBOM.




