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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepean HavyanomMm TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pOCCVIVICKOM PbIHKE cerogHs oLeHnBaem KakK

S&P500 3325.55 +3.79 (+0.11%)
HenTpanbHbin. B xoge asmatckom ceccum HedTb  Nasq100 9217.0 1284 (+0.31%)
He3HaYMTEeNbHO CHWXaeTCsl, KWTauWCKue nnoLwanKku IMOEX 3141.20 -33.42  (-1.05%)
3aKpbITbl N3-3a Npa3gHUKa. PaCI'IPOCTpaHeHVIe BUpyca, PTC 1596.11 -16.76  (-1.04%)
cornacHo aKTyanbHbIM AaHHbIM, HECKONbKO  Euro 50 3736.8 -32.9  (-0.87%)
NPUOCTaHOBUNOCL, YTO BMecTe C pAAoOM Apyrux  Brentoil 62.10 -0.52  (-0.83%)
¢hakTOpOB MNO3BONMUNO aMepPUKaAaHCKUM MHOEKcaM BYepa Gold 1562.79 +4.19 (+0.27%)
BEPHYTbLCA K POCTY, NpU 3TOM OCTalibHbleé MUPOBbLIE USD/RUB  61.90 +0.06 (+0.10%)
nnowaaku npoaonxaroT 4YyBCTBOBaTb ceba  EURRUB 6842 0.17  (-0.26%)
HeyBepeHHOo. PocT nop 3akpbiTwe ToproB B CLUA,
BEPOATHO, 6bIN  [JOMOMHUTENbHO  0GycroBrneH  JAepLIpocta% Tinpepe! cHmkenms, %
HEnsoXoM MaKpOCTaTUCTUKOW, B 4YaCTHOCTU, YUCIIO Cucrema 4.90  Tasnpom -3.55
3afABOK Ha nocobume no OGespaboTuue oKasanocb Pycruapo 3.73  CyprytHedpT @0 -3.43
MeHblle OXUAaHuW, a Takke Ha c¢oHe (pUHAHCOBLIX Nenoneproan 249  ®CKESC -2.48
oT4yeToB 3a 2019 roa. Tak, komnauus Procter&Gamble En+ group 249  bawHedpTb @0 -2.22
cymena yBenu4YuUTb YUCTYH MNpubbINb Ha 14.5% 3a nce 2.1 TatHeTeao  -2.20
BTOpoe nonyroaue 2019, ocTanbHble pe3yribTaThbl
TaKXke NpeumyLLecTBEHHO ObINv NONOXUTENbHbLIMU. Auvnamuka uHpekcos

OpHako, Hanbonee BakHble HOBOCTU BYepa Kacanuncb €BpOMenckoro
pernoHa. CTouT BblAenuUTb yCnelwHoe pa3peLleHne Bornpoca ¢ Brexit, 3300

KOTOpPbIN C OMEeHb BbICOKOW A0Nen BEpPOATHOCTM cocTouTca 31 aHBaps. 1640
[Mocne HoBbIX BLIGOPOB B MapriaMeHT, rae npeobnagaT CTOPOHHUKM
[IxoHcoHa, cnopoB Tam 6bINo ropa3go MeHblue, Y4To U obecrneyvmno

3 2700

pelleHne BoMnpoca, KOTOpbIM OTKNagbiBanca MHoro mecdues. 2020 1320
rog CTaHeT nepexogHbiM B OTHoweHusx EC n BenuvkobpuTtaHuu,

MHOTMe [AOroBOpbl MpoAormkaT (yHKUMOHMpoBaTb. Puck Brexit 6e3 2100 4 ) . 1000
CAOenkKn NCKINK4eH, 4To No3NTUBHO B MaclwTabax MVIpOBOl7| SKOHOMMUKMN. 24.02.2018 24.12.2018 24.10.2019
Takxe coctoganochb 3acegaHve ELLB, cTtaBka oxmaaemo octanachb Ha = VIMBB ——RTS

HyneBOM YypoBHe, nporpaMmma QE npopgormkaeTcs. Jlarapg cooblimna,
YTO perynaTop nnaHMpyeT MEHATb MOHETapHYH MONUTUKY, OAHAaKo,
CpOKM npopaboTkM [oCcTaToyHO Benuknm (0o KoHua 2020 ropa
MUHUMYM), @ WHIAUMA He yckopsieTca - 06e3 3Toro  CIOXHO
npeanpuHMMaTh kakve-nnbo AencTBusi, TeM bonee, YTo CTUMYFOB U
Tak yXe OblNo npegocTtaToyHo. PbiHKM crnabo oTpearnpoBany Ha
HOBOCTMU, MOKa Maro KTO BEPUT B yCNeX HOBOWM MOSNTUTUKM.

HedTb npopgomkuna CHWXKeHMe B pamkax HaWWX OXUOAHWUWA,
CMOXHOCTU eCTb Kak Ha CTOPOHe cnpoca (HegenbHble 3anackl B CLUA
Bcero Ha 0,4 mnH. 6appenen), Tak U Ha CTOPOHe npeanoxeHus (Mo
oueHke MOA pbiHOK ocTaHeTcs NpodUUNTHBIM), 0AHaKo Brent moxet
HanTv nogaepxky B6nman 61-62. Pybnb octancs BONU3M npexHuX
YPOBHEW, HECMOTPSA Ha MafeHWe CblPbeBbIX KOTUPOBOK, YTO MOXHO
pacueHvBaTb KaK MO3UTUMBHLIA CWUrHan, HeonpeaeneHHoOCTb Mo
3KOHOMMYECKNM MepaM HoBoro [paBuTenbcTBa coxpaHseTcs. PbIHOK
akumi PO npodormkun  CHWXKEHWe, HO CcerogHa  nonbiTaetca
yoepxatbcs  BOMM3M  Tekywmx  ypoBHeW. HosaTak  MoxeT
nepecmoTpeTb AMBMNOMAMTUKY W 3anyctut 4 odvepedb Awman CIT,
OHaKO POCT aKLMN OCTAHETCH OrPaHNYEHHbIM.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3360 - r 110
- 8700
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- 7800
2720 - L 6900 - 7,0
S&P500 Nasd100
2400 T T T 6000 L 1 1 1 5’0
31.12.17 19.07.18 04.02.19  23.08.19 24.09.15 24.11.16 24.01.18 24.03.19
OKoHOMMYeCcKU kaneHaapb Ha 24 sinBapsa 2020 (MockoBCcKoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
17:45 us o MHOekc [enoBoi akTMBHOCTU B MPOU3BOACTBEHHOW cdhepe 52,5 52,4
21:00 us . Yucno 6ypoBbix YCTaHOBOK 673
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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