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A B Hauyane HoBOW Hedenu nepen OTKPbLITUEM
poccuirckoro pbliHKa ¢opMUpyeTca HeuTpasibHbIN
BHeLHUN hpoH. A3naTckme Niowankm m LeHbl Ha HePTb
OEeMOHCTPUPYIOT cnabyo AUHAMWUKY U3-3a MOCHeAHUX
HOBOCTEA OTHOCUTENLHO TOProBbIX MNEepPeroBopoB.
Bloomberg coobwaeT, 4TO KUTaMckasa penerauums B
xope KOHcynbTauuh B BawuHrtoHe 10-11 okTAGps
NpeasioXnUT HECKOSTbKO U3MEHEHHbIN NPOEKT UTOFOBOro
cornaweHuns, KoTopbii He OyaeT BKnkYaTb BOMPOCHI
pecdopMmnpoBaHusa npombiwneHHon nonutukn KHP un
cybcnpuim ans 6usHeca. Ha Haw B3rnsA, atTm ycnoBus
CYLWECTBEHHO YCIIOXHAT TMpPoLecc MNeperoBopoB W
CHMXXAKOT BEPOATHOCTb 3aKITKOYEHUS COENKU, TaK Kak
3TU BOMPOCHI ABMATCA BaXHbIMU OJIA aMepPUKaHCKOWN
CTOPOHbI. Takum obGpa3om, Heaens MOXeT Ha4vaTbCA
OOBOJNIbHO crnabo B TOM criyvyae, ecrnu He Oypert
noJsiy4eHO CKopeMlwiee onpoBepxeHue. BeposiTHee
Bcero, BawMHIToH B OTBeT Ha 3TOT wWar euwe Ao
yeTBepra 0603HAYUT Kakne-nm6o HoBble OrPpaHUYeHuns.

Toprn B NATHULY Ha 3anafHbIX NnoLwagkax npoxXoaunu B SOBOSbHO
NO3NUTMBHOM KIOYe, TakK Kak ypoBeHb 6espabotuubl B CLUA
HeoXnaaHHO onycTunca Ao oTMmeTkn 3.5% no cpaBHeHuo ¢ 3.7%
paHee, MOMMMO 3TOro Obin 3adMKCUMpOBaH POCT 3aprnnaT B ro4o0BOM
BblpaXeHun Ha 2.9%. PbIHOK Tpyaa ABMSETCA OOHUM U3 KITHYEBbIX
WHOMKATOPOB MOMOXEHUA [en B 9KOHOMUKE, MO3TOMY yhydlleHue
nokasaTtens npvBeEno K CYLIEeCTBEHHOMY pOCTY WHOEKCOB, Laxe
HeCMOTps Ha pocT aeduumTa ToproBoro 6anaHca Ha 1.6% B aBrycte
Mo CpaBHEHMIO C WMIONEM, C Hayana roga AOuHaMuka elle Gonee
HeraTMBHas, HECMOTPS Ha CyLlecTBylOLMe nownuHel. Elwe ogHvm
Ba)XHbIM MOBOJOM BbICTYMAaET CHWKEHWE PUCKa >KECTKOro CLeHapusi
Brexit, Tak Kak, corrmacHo nocrnegHuM onybrnMKoBaHHbIM AOKYMEHTaM
M BbICKa3blBaHWEM MapnamMeHTapueB, [KOHCOH BbIHyXaeH Oyaer
nonpocute 06 OTCpOYKE B Crydae o4epegHoro nmnpoeana B
neperosopax.

LleHbl Ha HedTb B NATHUULY MpMGaBnanM BMeECTe C OCHOBHbIMU
hOHAOBLIMY MHOEKCAMMN HA CHWKEHUW PUCKOB 3aMeAneHnss MUpPOBOWA
OKOHOMWKW, OfHAKO CErogHs BHOBb MEPEW K  CHUXKEHWIO.
CpeaHecpoyHble NepcrneKkTuBbl Cbipbs ocTalTcs cnabbiMu, HO OBLLMIA
YPOBEHb 3anacoB 3a MocregHee BpeMsi CHU3WICA A0 KOMAOPTHOro
YPOBHs1, MO3TOMY B pamKax HeAenu BO3MOXHO TECTUPOBaHME YPOBHS
$60 3a Gappenb. Pybnb vMeeT LwaHCbl Ha yKpenneHue B Hayane
Hegenwu, ecnu donnap NpodoiKUT cnabeTb Ha MUPOBBLIX PbIHKAX.
BHyTpeHHWe akTopbl BbICTYNalT B NOSAEPXKKY pydons, B YaCTHOCTU
VMHNAUMS NPOAOIIKMNA 3amefanieHne B ceHTAbpe, coctasmB 4% B
rOAOBOM BblpaXeHuu. [1o KoHLa roga MoXeT onycTuTbest Ao 3.8%, uTo
O3HayaeT BbICOKYI0 BEPOSITHOCTb €Lle OOHOMO CHWDKEHWST KIYeBOW
Pso  KpynHbix KOoMnaHum B Onvkanwme gHu  Oynet
ToproBaTtbcsi 6€3 ANBMAEHAOB, YTO YCNOXHUT POCT MHAEKCOB P®.

CTaBKW.
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ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB
MoHegenbHUK, 7 okTsA6pst 2019

LleHbl 3aKpbITUA NpeablAyLiero AHA

S&P500
Nasd 100
IMOEX
PTC

Euro 50
Brent oil
Gold
USD/RUB
EUR/RUB

INnpepbl pocta,%

2952.0 +41.4
7754.1 +115.7
2692.55 -14.92
1311.65 +4.64
3446.7 +29.3
57.64 +0.14
1504.65 -0.83
64.61 -0.51
70.95 -0.45

(+1.42%)
(+1.51%)
(-0.55%)
(+0.36%)
(+0.86%)
(+0.24%)
(-0.05%)
(-0.79%)
(-0.63%)

INnpepbl cHxeHun, %

MUK 291 HopHukenb -4.27
Nutep PAO 1.30  Anpoca -1.65
JleHaHepro an 1.28 HINMK -1.58
AKpOH 1.21 Maruut -1.39
FOHunpo 1.09 MocaHepro -1.28
OwvHaMuKa MHOEeKCcoB

2900 - 1480
2500 - 1240
2100 - T T 1000

24.02.2018 24.10.2018 24.06.2019
—— MMBB ——RTS
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
3300 - - 8400 - 11,0
3000 - - 7600 - 9,0
2700 - - 6800 - 7,0
—3M —1Y
2400 T g T 6000 ! ! ! ! 5,0
31.12.17 24.06.18 16.12.18 09.06.19 24.09.15 24.12.16 24.03.18 24.06.19
OKoHOMMYECKNI KaneHaapb Ha 7 okTAGps 2019 (MmockoBckoe BpeMsl)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
9:00 EU . O6bEM NPOM3BOACTBEHHbBIX 3akasoB B 'epmaHuun (M/m) (aBr) -0,30% -2,70%
10:30 GB . MHpeke ueH Ha xunbé ot Halifax (r/r) (ceHT) 1,60%  1,80%
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“N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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