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IIpencrosiniue pa3MenieHUs:

IOMHTEHT (BBINYCK)

3aKkpbITHE KHUTH 3asiBOK (pa3MelleHHe)
OpueHTHD IO CTaBKe KynoHa (JOXOTHOCTH)
Cpok go noramenusi (opeprrl) B rogax
KynoHHbI#H nmepuof (IHeH)
00BeM MITH
Bamiora

Peutuaru ( AKPA / 9kcnept PA/ HKP)

Kpurepuu ygactus

KoMMeHTapui

IOMHTEHT (BBINYCK)

3aKkphITHE KHUTH 3asIBOK (pa3MelleHHe)
OpueHTHDP N0 CTaBKe KynoHa (JOXOTHOCTH)
Cpok go noramenusi (odeprrl) B rogax
KynoHHbI# nmepuof (IHeH)
00BeM MITH
Bamiora

Peutuaru ( AKPA / 9kcnept PA/ HKP)

Kpurepuu ygactus

KoMMeHTapui

IOMHTEHT (BBINYCK)

3aKkphITHE KHUTH 3asiBOK (pa3MelleHHe)
OpueHTHDP N0 CTaBKe KynoHa (JOXOTHOCTH)
Cpok go noramenusi (opeprrl) B rogax
AmMopTH3anus
KynoHHbIN nepuof (mHeH)
00BeM MITH
Bamxiora

Peutunru ( AKPA / 9kcuept PA/ HKP)

Kpurepun ygactus

KoMMeHTapui

OMHUTEHT (BBIIYCK)

3akphrITHE KHUTH 3asBOK (pa3MelIeHHE)
OpHeHTHP N0 CTaBKe KyIOHa (JOXOTZHOCTh)
Cpok 1o noramenusi (opeprri) B rogax
KynoHHbIN nepuof (mHeH)
00BeM MITH
Baxiora

Peutunru ( AKPA / 3kcuept PA/ HKP)

Kpurepun ygactus

KoMMeHTapui

OMHUTEHT (BBIIYCK)
3akphrITHE KHUTH 3asBOK (pa3MelIeHHE)
OpHeHTHP IO CTaBKe KyIoHa (JOXOTZHOCTh)
Cpok 1o noramenusi (opeprri) B rogax
KynoHHbIHN nepuof (mHeH)
00BeM MITH
Baxiora
Peutunru ( AKPA / 9kcuept PA/ HKP)
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HWuapkTHuka, 002P-04
11/14/2025

18% (19,56%)

3.00
30
3 000 Ha 2 BRIIyCKa

RUB

A+(RU)/-/A+.ru

KBaJI, IPOIIEeIINe TeCTUPOBaHUe

BrIpamuBaeT KpacHyI0 POy (aTMaHTUUYEeCKOT0 JIOCOCS U

panyxHyio ¢popens). Komnanus oCcymecTBISET CBOIO

mesiTeNbHOCTh B MypMaHCcKoit o61actu u Pecny6nmuke Kapemnus.

HWuapkTtuka, 002P-05
11/14/2025
KmoueBas ctaBka + 3,0%
3.00
30
3 000 Ha 2 BrIIyCKa
RUB
A+(RU)/-/A+.Tu
KBaJl

BrIpamuBaeT KpacHyI0 POy (aTMaHTUUYEeCKOT0 JIOCOCS U

panyxHyio ¢popens). Komnanus oCylecTBISET CBOIO

mesiTeNbHOCTh B MypMaHCcKoit o61actu u Pecny6nmuke Kapemnus.

OenbrallIn3unr, 001P-03
11/17/2025

KJto4eBas ctaBka + 4,5%

3.00
4% oT HOMVHaNa B JaTH OKOHYaHUS KyIoHOB 12-36.
30
5,000
RUB
AA-(RU)/ruAA-/-
KBaJl, IPOIIEeAIIYe TECTUPOBaHUE

KpynHasi nTu3uHTOBast KOMIIAHUS, CIIEI[HaIU3UPYIONIascs Ha
JIU3WHTE PA3NUYHBIX BUOB 000pymoBaHus. I'0IOBHOM 0duc

KOMIIAaHWY HAaXOOUTCS B T'. BragmuBoCTOKe
ABTOBAH-®unauc, BO-I107
11/17/2025
KJoueBas ctaBka + 4,1%

6 (2,08)

30
3,000
RUB
-/-/A+.Tu
KBaJl, IPOIIeAIIYe TECTUPOBaHUE

OpnHa u3 kpynHenmux (Bxogut B TOII-3) poccuiickux
“HQPACTPYKTYPHBIX KOMIIaHUH.

IIKT, 002P-01
11/17/2025
¢dukc. Geurve Ha cpoke 4 roga +2,5%
4.00
91

7,500
RUB

AA(RU)/ruAA-/-
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Kputepun yyacTus KBaJI, IPOIIENIINe TECTUPOBaHNE
Kpynuedmui KOHTEHHEPHBIY TepMUHAI Ha TEPPUTOPUU
Poccuiickoui ®enepanuu. Pacronoxen B bonpmom ITopty
Cankrt-IleTepbypr, gBNgeTCS OGHUM U3 IIEPBHIX
KoMMeHTapui CIlellManv3upOBaHHEIX KOHTEMHEePHEIX TeDMUHANO0B B Poccuu.
Bxonut B cocTaB rpynns I'mobasn mopTc, B CBOXO o4epenb
ansmwomencsa yacteio YK [lenos, B KoTopou 49% npuHanIeXXKuT

Pocatomy.
IMUTEHT (BBINYCK) Huxeropopackast oo1acts, 34017
3akpbiTHE KHUTH 3asiBOK (pa3MelieHHe) 11/18/2025
OpHeHTHP IO CTaBKe KyIoHa (JOXOZHOCTh) KJII04YeBast CTaBKa + CIIPI[I
Cpok go nmoramenus (ogeprbl) B rogax 3.00
AMopTH3anus 50% ot HOMMHAmA B maTH 24,37 KyIIOHOB.
KynoHHbIN nepuof, (mHeH) 30
00BeM MITH 15,000
Baxiora RUB
Peutunru ( AKPA / 9kcnepr PA/ HKP) -/TuA+/-
Kpurepuu ygactus KBal

Bxomut B cocras [IpuBoiKCcKOro emepansbHOT0 OKpyra.
KpynHbI#A EHTP MAIIMHOCTPOEHUS U METAIN000paboky u
KoMMeHTapu# XUMHYECKOHM MPOMBIIITIEHHOCTH. Ha 00/1acTh IPUAUTCS OKOJIO

70% mpou3BOmUMEIX B Poccuu aBT00yCOB, 37% I'Py30BHIX
aBToMoOmIen, 33% - MOTUBUHUIXIOPUAA, 21% - CTaNbHEIX TPYO

IMHUTEHT (BBIYCK) dtanon ®unanc, 002P-04
3aKpheITHE KHUTH 3asiBOK (pa3MelleHHe) 11/18/2025
OpHeHTHP N0 CTaBKe KyNnoHa (J0X0JHOCTH) 20,5% (22,54%)
Cpok mo nmoramenus (ogeprsl) B rogax 2.00
KynoHHbIN nepuof, (mHeH) 30
00BeM MITH 1,500
Baxiora RUB
Peutunru ( AKPA / 9kcnepr PA/ HKP) -/TuA-/-
Kpurepuu ygactus KBaJI, IIPOIIe[Ie TECTUPOBaHNE

Bxoput B TOn-15 KPyIHEUIINX POCCUMCKUX 3aCTPOUIIHNKOB.
OCHOBHEIE 00BEMBI CTPOUTENBCTBA ['PYIIIIBI COCPENOTOYEHE B
Mockse, MockoBckoi o0mactu u CaHKT-IleTepOypre. Takxke

CTPOUTENBCTBO BemeTcsi B EkaTepunOypre, OMCKe,
HoBocubupcke, TromeHnu, Kazauu. BXogut B mepuMeTp
xonpguHroBoi KkoMmnauuu AO®K "Cucrtema"

IMHUTEHT (BBIYCK) JIK ApBancTpak, 001P-01
3aKpheITHE KHUTH 3asIBOK (pa3MelleHHe) 11/18/2025
OpHeHTHP N0 CTaBKe KyNnoHa (J0XO0THOCTH) 25% (28,08%)
Cpok mo nmoramenus (ogeprsl) B rogax 5.00
AMopTH3anusi BynmeT ompeneneHna mo3mgHee
KynoHHbI# nmepuop (mHeH) 30
00BeM MITH 500
Bamxrora RUB
Peutuaru ( AKPA / 9kcnept PA/ HKP) -/ruBB-/-
Kpurepuu ygactus KBaJl, IPOIIEAIITe TECTHPOBAHUE
KoMMeHTapuu JIu3uHTrOBas KOMIAHUS.
IMUTEHT (BBINYCK) CoBkomdiot, 001P-02
3akpbiTHEe KHUTH 3asiBOK (pa3MelieHHe) 11/19/2025
OpueHTHDP 0 CTaBKe KynoHa (JOXOTHOCTH) 7,9%
Cpok go nmoramenus (ogeprsbl) B rogax 4.00
KynoHHbI# nmepuof (mHe) 30
00BeM MJIH H/I
Bamxrora USD pacueTs B pyoiisx
Peutuaru ( AKPA / 9kcnept PA/ HKP) -/TuAAA/-
Kpurepuu ygactus HeKBaJ

KoMMeHTapui
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KoMMeHTapui

IMHUTEHT (BBIYCK)
3aKpheITHE KHUTH 3asiBOK (pa3MelleHHe)

OpHeHTHP N0 CTaBKe KyNnoHa (J0XOJHOCTH)

Cpok mo nmoramenus (ogeprsl) B rogax
AMopTH3anusa

KynoHHbI# nmepuof (mHe)
00BeM MITH
Bamxrora
Pentuaru ( AKPA / 9kcnept PA/ HKP)
KpuTtepuu yuacTus
KoMMeHTapui
IMUTEHT (BBINYCK)
3aKkpbITHE KHUTH 3asBOK (pa3MellieHHe)

OpueHTHDP 0 CTaBKe KynOHa (JOXOTHOCTH)

Cpok go noramenusi (odpeprrl) B rogax
KynoHHbI# nmepuof (mHe)
00BeM MITH
Bamxrora
Pentuaru ( AKPA / 9kcnept PA/ HKP)
Kpurepuu y4acTus

KoMmMmeHTapuu

IMUTEHT (BBINYCK)
3akpbITHE KHUTH 3asBOK (pa3MelleHHe)

OpueHTHDP N0 CTaBKe KynoHa (JOXOTHOCTH)

Cpok 1o noramenusi (odeprrl) B rogax
AMopTH3anusa
KymnoHHBIN nepuof, (THeH)
00BeM MITH
Baxiora
Peutunru ( AKPA / 9kcnepr PA/ HKP)
Kpurepuu ygactus
KoMMmeHTapuu
IMHUTEHT (BBIYCK)
3aKpheITHE KHUTH 3asIBOK (pa3MelleHHe)

OpHeHTHP N0 CTaBKe KyNnoHa (J0XO0THOCTH)

Cpok mo nmoramenus (ogeprsl) B rogax
KymnoHHBIN nepuof, (THeH)
00BeM MITH
Baxiora
Peutunru ( AKPA / 9kcnepr PA/ HKP)
Kpurepuu ygactus
KoMMmeHTapuu
IMHUTEHT (BBINYCK)
3aKpheITHE KHUTH 3asIBOK (pa3MellleHHe)

OpHeHTHP N0 CTaBKe KyNnoHa (J0XO0JHOCTH)

Cpok mo nmoramenusi (ogeprsl) B rogax
KymnoHHBIN nepuof, (THeH)
00BeM MITH
Baxiora
Peutunru ( AKPA / 9kcnepr PA/ HKP)
Kpurepuu ygactus

[Tpencrosiume pa3Mmenienus obnuranui ¢ 14 Hosi6ps 20257,
Thursday, 13 Hos16pst 2025

KpynHeiimas cygoxomgHas KOMIaHus POCCHH, OMUH M3 MUPOBEIX

JIUEPOB B chepe MOPCKOM TPAHCIIOPTUPOBKY YTJIEBOLOPOMIOB, a

Takxke 00CITyKHUBaHUS enb(HOBOM pPa3BenKu ¥ JOOHYN HEDTH U
ra3a. KoHTponmupyeTcs: rocygapCTBOM

IIP-JIu3unr, 003P-01
11/19/2025
14% (14,94%)
2.58

11% ot nomunana B gats 8,11,14,17,20,23,26,39 kynonos, 12%
TIpY TIOTallleHUH.

MEeCSII
20
USD pacueTs B pyoiisx
BBB+(RU)/ruBBB+/-
KBaJl, IPOIIEOIINe TECTUPOBAHNE
JIM3UHTOBast KOMIIAHHUS.
C®O I'TIB-CIIK, A2
7-19.11.2025
16,5% (17,8%)
1.80
30
7,000
RUB
-/TuAAA.sf (EXP)/-
HEU3BECTHO

CekbioTHpU3anus 1oTped. KPeOuTOB, BEIHAHHBIX
l'asnmpombGaHKOM

Banrunuckui ausuar, 5O-1120
11/25/2025
19% (20,75%)
3.00
33% ot HOMHUHAasNa B gaTh 12,24 xynoHoB, 34% npu norameHnn
30
3,000
RUB
AA-(RU)/ruAA-/-

KBaJI, IIPOIIe[Ie TECTUPOBaHNE
Kpynras nu3uHroBas KoMnaHusg. Bxogut B Ton-10
C®0 CB Cexkbiopuru3anus 3, Al
11-27.11.2025
16,5% (17,77%)

2.58
1-p1i1 KyIIOH - 59 [Hel, OCTaIbHEIE - MECSL]
24,000
RUB
-/ruAAA.sf (EXP)/-

HEU3BECTHO
CekpIoTHpH3anus T0TPed. KPeOuTOB, BEIHAaHHEIX COepOaHKOM
peCtop, 001P-02
KOHeIl HosI0pst
20% (21,94%)

2.00
30
1,000
RUB
A-(RU)/-/-

KBaJI, IIPOIIe[Ie TECTUPOBaHNE
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OpraHusanus ABISeTCS KpynHelieh ceTsio Apple Premium
Reseller B Poccun. Bxogut B Inventive Retail Group, Bnagetomiei
CEeThIO CIeNHNaNu3uPOBAaHHEIX Mara3uHoB B Poccuw,
KoMMmeHTapuu Peanu3yIouuX TOBaphl BEAYIINX MUPOBHIX OPEHIOB B CETMEHTE
uudpooi sanekTpouukyu (Apple, Xiaomi, Huawei, Samsung),
criopTuBHAIX U meTcKux ToBapoB (Nike, The North Face, LEGO),
IOBEJTUPHBIX U3EIIUH

IMHUTEHT (BBIYCK) A®K Cucrema, 002P-06
3aKpheITHE KHUTH 3asiBOK (pa3MelleHHe) KOHeIl HosIOPS -Haydaso mexabps
OpHeHTHDP IO CTaBKe KyloHa (JOXOTHOCTh) ¢ukc. Geurve+4,5%
Cpok mo nmoramenus (ogeprsl) B rogax 2,5-3
KynoHHbIN nepuof, (mHeH) 30
00BeM MJIH 5 000 Ha 2 BEIIyCKa
Baxiora RUB
Peutunru ( AKPA / 9kcnepr PA/ HKP) AA-(RU)/ruAA-/-
Kpurepuu ygactus KBaJI, IIPOIIe[Ie TECTUPOBaHNE

XonmuHTOBAasI KOMIIaHUS, B opTdie KoTopou ectb MTC, O30H,
Stanox ®unanc, bunHodapm, Cerexa I'pynn

IMHUTEHT (BBIYCK) A®K Cucrema, 002P-07
3aKpheITHE KHUTH 3asiBOK (pa3MelleHHe) KOHeIl HosIOPs -Hadaso meKabps
OpHeHTHP IO CTaBKe KyloHa (JOXOTHOCTh) KiIroueBas cTaBka + 4,5%
Cpok mo nmoramenus (ogeprsl) B rogax 2.00
KynoHHbIN nepuof, (mHeH) 30
00BbeM MJIH 5 000 Ha 2 BEIIyCKa
Baxiora RUB
Peutunru ( AKPA / 9kcnepr PA/ HKP) AA-(RU)/ruAA-/-
Kpurepuu ygactus KBaJl, IPOIIEeAIIYe TECTUPOBaHUE

XonguHTOBasI KOMIIaHUS, B opTdie KoTopou ectb MTC, O30H,
Stanox ®unanc, bunHodapm, Cerexa I'pynn

IMHUTEHT (BBINYCK) Oun Pecypc, 001P-03
3aKpheITHE KHUTH 3asIBOK (pa3MelleHHe) 29.10-12.12.2025
OpHeHTHDP IO CTaBKe KyloHa (JOXOTHOCTh) 24,5% (cpepuuii kynos). Kymor ot 29% mo 17%
Cpok mo nmoramenus (ogeprsl) B rogax 5.00
KynoHHbIN nepuof (mHeH) 30
00BeM MITH 4,500
Baxiora RUB
Peutunru ( AKPA / 9kcnepr PA/ HKP) BBB-|ru| or HPA
Kpurepun yyactus KBaJl, IPOIIEeAIIYe TECTUPOBaHUE
KoMMmeHTapuu OmnroBas TOProBis HePThio U HePTEIPAYKTYMHU

KoMMeHTapui

KoMMeHTapui

ITo eonpocy nokynku 06.1uzauuii o6pawaiimecsy K K1ueHmMcKomy meHedsicepy no meaegony 8
(495) 228-70-10
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHanuTUKY [1nemkoBy Makcumy

[InemkoB Makcum
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
m.pleshkov@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.

© 2020 AO UOK «Conup». Bce mipaBa 3alluINeHH.
Tenedon: +7 (495) 228-70-10 Caiit: www.solidbroker.ru
XopomeBckoe mocce, O. 32A, Poccusg,Mocksa, 125284



