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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepea CTapToM TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pOCCMﬁCKOM PbIHKE cerogHs oLeHnBaem KakK

S&P500  3006.8 +0.1  (+0.01%)
HeuTpanbHbIK. [OMHamMuka  3anagHbIX  MAOWAAOK  Nasd 100 7901.8 1132 (+0.17%)
oKasanacb 0Oonee yMepeHHOW, 4YeM MOXHO Obifo IMOEX 2794.77 2383 (-0.85%)
oXxuaatb, yuuTbiBas utorm 3acepaHua ®PPC B cpepy. PTC 1378.06 4410 (-0.30%)
dDaKTUyecku, UHBECTOPbI NOMYYMNM MAaKCUMYM TOFO, HA  Euro50  3552.7 +24.6  (+0.70%)
YTO MOrMNM paccuuTbiBaTb — HE TOMbLKO CHUXEeHue Brentoil  64.83 +1.29  (+2.03%)
CTaBKM celyac, HO U BbICOKYH) BEpPOATHOCTb ewe  Gold 1499.14 +5.05  (+0.34%)
OOHOro CHWXEHWs OO0 KOHua roga BMecTe ¢ OGonee USD/RUB  64.00 014 (-0.23%)
NO3UTUBHLIM MaKpPO3KOHOMMYECKMM MporHosom ot  EURRUB  70.64 -0.09  (-0.13%)
perynatopa. Ha atom dc¢oHe uHpekc S&P500 paxe
MPOTECTUPOBAN WCTOPUYECKUIA MaKCUMyM, HO Ha  JAepuipocta% Tinpepe! cHmkenms, %
AaHHbIK MOMEHT HeypayHo. JXenarwwmx noKynaTb nce 114  M.sugeo -5.58
puUcKoBble aKTMBbl celyac OGonblue, YeM HEeCKOJbKO Meuen ao 1.05  Cuctema -3.18
Hedenb Hasad, HO HeAOCTAaTOYHO ANA YBEpeHHOoro MMK 0.60  OrK-2 -2.95
npopomkeHusa pocrta. B ycnoBusix HeonpegeneHHOCTH TaTHedTb an 0.50  Anpoca -2.32
Y4acCTHUKM pbIHKa YyTKO pearMpyroT Ha criabble OLeHKH Meuen an 038  Cesepcrane  -2.01
O6yayuiero akoHoMuyeckoro pocta, a ®PC otmeTun, uto
CHWXKaeT CTaBKy U3-3a BHELLHUX PaKTOpOB. Auvnamuka uHpekcos

Mayann coobwan, 4to npu cTabunbHon cutyaummn B CLIA
HabnogaeTcs NOBbILWEHHbIV PUCK 3amMearnieHnst B Apyrmx cTpaHax, a 2900
3TO MOXET 0KasblBaTb 3(PPEKT U HA MECTHYH 3IKOHOMMKY, HTO W
3actaBunio FOMC nonTtn Ha nepecMoTp cTaBku. Bcneag 3a ®PC
COCTOSANUCH 3acefaHns apyrmx MupoBbix LIB. BaHk AHrmun coxpaHun 2500 L 1240
KNIOYEBYO CTaBKy Ha npexHem ypoBHe 0.75%, oTMeTuB, uTO
HaxogouTcst B OXuaaHuv nogpobHocTeln Bbixoga BenukobputanHum na
EC, BeposiTHO, He cobupasicb NpUHMMaTh BaXHbIX PELUEHWUIA 4O 3TOro 2100 A i i 1000
cobbITUs. BaHk ANoHUK Takke OCTaBUN CTaBKY HEM3MEHHOW, XOTSl OHa 24.02.2018 24.10.2018 24.06.2019

yXe 1 TaK HaxoAmMTCs B OTpULIaTeNbHOI 06nacTu. ——MMBBb ——RTS

- 1480

Bbicokas BOMaTUMbHOCTL ULEH Ha HedTb COXpaHdAeTcs, [faxe
HECMOTPSI Ha HEKOTOpyl cTabunusaumio cutyauum paHee. Ha atot
pa3 NoBOOOM [AJ1S MOKYMOK Chlpbsi CMEKYNsiHTaMy CTano coobuieHve
3anagHbix CMW o tom, uyto CaygoBckas ApaBusi MNaHMpyeT Kakoe-To
BpeMS MOKynaTb CbIpbe Yy COCeaHUX cTpaH. Ha Haw B3rnsag, 970 He
ABMSETCA CUMbHbIM (PyHAAMeHTanbHbIM (PakTopoM Afs pocTa, Tak
KaKk He ornpoBepraeT 03BYy4YeHHyt Bractamu CaygoBckon ApaBum
nosvumi Mo cpokam U oObeMaM BOCCTAHOBMEHMS A0ObIUM.
[ononHuTenbHasa cbipasi HeTb MOXeT noTpeboBaTbCsi B MOMEHTE
Ons HanonHeHus nepepabaTtbiBalOWMX 3aBOAOB U UCMOMHEHUs
06s3aTenbLCTB MO MnoctaBkam  OeH3uHa, Hanpumep, OAHaKo ISTOT
cnpoc 6ygeT ObICTPO NagaTtb NP BOCCTAHOBMNEHUM 00ObIYM B pamKax
NMporHo3a, TO ecTb A0 KOHLA CeHTAbps. MIMEHHO 0O 3TOro BpeMEH!,
BEPOSATHO, COXPAHUTCSA U NEepPUoA BbICOKON BonaTUibHOCTU. Py6rnb B
pamKax HaluxX OXmAaHuI BOCMOsb3oBarncs nrtoramm 3aceganns ®PC
W yKpenunca K gonnapy 4o 64 — ato Krno4eBOon YypoBEHb, OT KOTOPOro
OyneT 3aBuceTb fanbHenwas gvHamuka. PbiHOK akuun PO Ges
NOOAEPXKKM O0poroM HedTU CHWXKaeTCcsa Ha HegocTaTke uaen u
XenaHusa NokynaTtb Y caMbIX MakCUMYMOB.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)

3300 1~ r 8400 - 11,0
3000 F 7600 - 9,0
2700 - - 6800 - 7,0
——S&P500 —— Masd100
2400 . . . 6000 L ! ! ! 5,0
31.12.17 09.06.18 16.11.18 25.04.19 02.10.19 24.09.15 24.12.16 24.03.18 24.06.19
OKoHOMMYecKu kaneHaapb Ha 20 ceHTa6ps 2019 (MOCcKOBCKOe Bpemsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
18:20 us . Peub uneHa FOMC Po3seHrpeHa
20:00 us . Yucno akTmBHbIX BypoBbIx ycTaHoBOK OT Baker Hughes 733
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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