NudopManinoHHbIN TOKYMEHT

NHBecTHIMOHHBII Mail NaeBOro HMHBECTMUMOHHOIO ¢oHaa (KpoMe OHMP:KEBOI0 IMAaeBOro

HHBECTUIMOHHOTO GoH/IA)

[IpenocraBisieTcsi B COOTBETCTBUM C YCTaHOBJIEHHBIMU TpeOoBaHUsMH. He sBisieTcss MHAMBUIYaJIbHOM
MHBECTULIMOHHOW peKOMeHJaluel Uik peKkiaMHbIM MaTepuanoM. MHpopmanus npuseeHa Ui HOHUMaHUs
CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB MHBECTHIIMOHHOTI'O Ias 1a€BOr0 MHBECTULIMOHHOTO (oHAa (Kpome

OMPIKEBOTO IMACBOTO HHBECTUIIMOHHOTO (hOHIA).

ITO He BKJIaJ
BbI MosKkeTe MOTEPSATH BCE, YTO BJIOKHIIU
CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B cayuae nmorepb KoMIeHcaMii He MPEIYCMOTPEHO

HekoTopble HHBeCTUIHOHHDIE MAH NMAeBbIX HHBECTULMOHHBIX (DOHI0B NMpeAHA3HAYEHBI s
KBAJTU(QUIIUPOBAHHBIX HHBECTOPOB, HEKOTOPBIE I0CTYNHbI K NPHOOPETEHH IO

HeKBaJIHq)I/IIII/IpOBaHHLIMI/I HHBECTOPaAMMU IIPHA IOJOKUTEJIBHOM pE3yJjibTaTe TECTUPOBAHUSA.

OcHOBHbIE XapaKTEePUCTHKM HMHBECTHLUHMOHHOIO MAasi MAaeBOr0 HMHBECTHIHOHHOTO ¢oHAa (Kpome

OMPKeBOT0 MA€BOr0 HHBECTUIIMOHHOTO (POH/IA):

WMuBecTUIIMOHHBIN Maii macBoro WHBeCTUIMOHHOTO (GoHma (maii [ITM®D) - sto nennas Oymara, KoTOpas
YIOCTOBEPSIET JOJII0 €To Biajenblia B IpaBe oOuieil COOCTBEHHOCTH HAa UMYIIECTBO, COCTABIISAIOIIEE TaeBOM
MHBECTULIMOHHBIA (DOHA, mpaBo TpeOOBaTh OT YHPABISIOMIEH KOMIIAHUU HaJUIeXKallero JI0BEPUTEIbHOTO
ypasieHuss umyuiectsoM [IMD B cooTBeTCTBHM C NpaBUIIaMU JTOBEPUTEIBHOIO yIpaBieHUs. Takke mai
[IN® ynocroBepseT mpaBo MOJMYYECHHs 10X0/1a OT JTOBEPUTENBHOrO yrpasiaeHus umymectsoM [TNUD, ecnu
MpaBUJIaMU  JOBEPUTEIBHOTO  YIpaBIEHUs IIPEAYyCMOTpPEHAa BbIIIaTa Takoro jaoxonxa. Ilpasuia
nosepurenbHoro ympasieHus [IM® nns HexBanudUUIUMpPOBaHHBIX HMHBECTOPOB MYOJIMKYIOTCS Ha caiiTe

YIPABIISOMENH KOMIIAHHUH.

[MN® moryT Ob1Th OTKPBITEIME (OITU D), natepBansabiMu (UTTUD), 3akpeiteivu (3TTUD). [Tait OITU® naet
IIPaBO BJAJENbIy TpeOOBaTh OT YMPABIAIONIEH KOMIAHUM MOTAIIEHUS MHBECTUI[MOHHOIO IMas U BBIILIATHI
JICHEKHOW KOMITCHCAIINH, COPa3MEPHOU MIPUXOAIICICS Ha Hero fgoJie B 0omeM umytiectse OIIN®, B mo0oit
pabounii nenp. Ilait UIIM® wmoxer OBITh MpeabsBIE€H K MOTANIEHUIO TOJBKO C ONpPEIEICHHOMN
NEPUOJUYHOCTBI0 - HE pEeXe OJHOrO pa3a B TOJ B TEUEHUE CpPOKA, OIPENEICHHOIO IpaBUIaMH
JOBEpUTENIBHOTO yrpasieHus 3TuM ¢oniom. [ait 3[IM® noramaercs npu npexpamienun 311D u B cnyqasx,
MPEeyCMOTPEHHBIX 3aKOHOM, a TaKXXe JaeT IMpaBO ydyacTBOBaTh B 0OILIEM COOpaHUU BIAJENbIIEB

MHBCCTUIIMOHHLIX I1a€CB.




[lepeueHb akTUBOB, B KOTOPBIEC YIPABIIAIONIAS KOMIIAHUSI MOKET HHBECTUPOBATh cpencta [TUD, ctpykTypa
3TUX aKTUBOB OMPEENAIOTCS B MHBECTULIMOHHON JeKIapaliuy, coAepKaliencs: B mpaBuiiax J10BEPUTEIbHOTO

yIrpaBieHus: GOHIOM.

Kaxp1ii MHBECTHIIMOHHBIN TMal yAOCTOBEPSET OIMHAKOBYIO JIOJIO B TMpaBe OO0IIeil COOCTBEHHOCTH Ha

HUMYILECTBO, cocTansitoniee [TND.

3a cuer wumymecrBa [IM®  ynjayumBaeTcss ~— BO3HAarpaxieHuWe  YHPABISIOMIEHM  KOMIIAHUH,
CHELMATIM3UPOBAHHOMY JIEMIO3UTAPUIO, PErHCTPaTOpy, a TaKKEe OIUIAUMBAIOTCA PACXOJIbl, CBSA3AHHBIE C
NOBEPUTENBHBIM yripasiieHHeM [IM®. MakcumanbHbIil pa3Mep TaKMX PacXo[0B M BOZHAIPaXJACHUHN YKa3aH B

IIpaBUjIax 10BEepUTENbHOrO ypasieHus [TNO.
OcHoOBHbIE pHCKH:
PoIHOYHBIN pHCK (PHCK HEraTHBHOIO H3MeHeHHs cToumocTH nas IIUD).

CroumocTts npuHaaexaniero Bam nusecturimonnoro nas [TM® MoxeT kak pacTu, Tak U CHIXKAThCS, U POCT
CTOMMOCTH B IIPOIIIOM HE O3HA4YaeT pocta B OyaymieM. CylecTByeT pUCK TOro, 4YTo Bbl moHeceTe yObITKY B
pe3ynbrate cHkeHus: croumoctu nasi [IM®. Puck yObITKOB CBsI3aH Mpex e BCEro ¢ H3MEHEHHUEM PhIHOYHOMN
CTOMMOCTH aKTUBOB, cocrtapisionmx [IN®, nanpumep akmui, oOiWranui, HEIBMKUMOCTH H T.II.,
W3MEHEHUEM KYPCOB BAIIIOT, MPOLEHTHBIX CTABOK. TaKk e B OTAEIBHBIX cly4dasx ctTouMocTh nas [IM® moxer

yYnacTb A0 «HYJIA», TOTda BEI MmoxeTe IOTCPATH BCC BJIIOKCHHBIC CPCACTBA.
Puck JIUKBHJIHOCTH

JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH MpoaaTh mait [1M®d, umeromuii TMCTUHT Ha OHpIKe, B TI0OOH MOMEHT
0€e3 CYIIECTBEHHOTO CHIDKEHUS €70 CTOUMOCTH, 3aBHCHUT OT CIIPOCa U MPEIOKEHHS Ha PhIHKE, a TAKKE UHBIX
¢dakTopoB. 13 obpalmarmuxcs Ha OpraHu30BaHHOM PbIHKE Harboliee TUKBUAHBIME siBIsitoTcs man OITU®,
nau UTTN® u nau 3TN D, kak nmpaBuiio, MEHEe JTUKBHUIHBI, OJHAKO B JIIOOOM citydae Bbl MO)keTe CTOJIKHYThCSA
B OIIPEACIICHHBIA MOMEHT C HEBO3MOYKHOCTBIO Npoaarh cBou nau IIM® wnm ¢ tem, uro Bam mpunercs
MPOJaTh UX C CYIIECTBEHHBIMH YOBITKAMU M3-3a CHIDKEHUS CIpOca Ha HUX WM KaKUX-THM00 OrpaHUYeHU Ha

ux oOparleHue.

Tarxoke ans noramenus nast [IM® Bel Mmoxere 00paTUTHCSI HAPAMYIO K YIPABJISIOIEH KOMIIAHUH. TOPSAA0K
[0/1a4yM 3asBOK Ha MoraiieHue HHBeCTUIIMOHHBIX naeB [T 3aBucsrt ot Tuna GoHAa U yKa3bIBarOTCS B

[IpaBUjIaX J0BEepUTENbHOrO yrpasieHus [TNO.
Puck HapylmieHus npaBuII 10BepUTEIbLHOrO ynpasJjenus [ITU®D

Bel Hecere puck moNydeHHsT YOBITKOB BCIEIACTBHME HAPYIICHHS YIPABISIONICH KOMITAHMEH TPaBUII
noBepuTtenbHOro yrnpapienus [IMD, B ToM drciie HECOOTBETCTBHS COCTaBa aKTUBOB (POH/1a MHBECTUIIMOHHON

ACKJIapaliun (I)OHII& H3-3a HCKOPPCKTHBIX JEeHCTBUI WU 663ﬂeﬁCTBI/IH ynpaBJI}IIOH_ICﬁ KOMIIaHHH,




HECOBEPIICHCTBA WM OMMOOYHBIX BHYTPEHHHUX IIPOIIECCOB YIIPABIISAIONIEH KOMIIAHUH, OTIEPAI[IOHHBIX COOEB,

HEJ0CTAaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTHYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax ¢ masmu [TM® yepe3 Opokepa B3UMaeTCsi KOMUCCHsI OpOoKepa 3a UCIOJIHEHHE TOPYyYCHUM, a
TaKXe MOTYT B3UMAaThCsl KOMHCCUHU OUPIKU M KIMPHUHTOBOM OpraHU3aluy 32 COBEPILEHHUE CICIKNA, KOMUCCHUS
JIETIO3UTapHs 32 YUeT MpaBa cOOCTBEHHOCTH HHBecTOpa Ha nail [I1M®. Pazmepsl Bcex TapudoB MOXKHO HAUTH

Ha caiite OpoKkepa, 1eNo3UTapHs, KIMPUHTOBON OpraHU3auy U OUPKH.
7Kanolbl 1 npeasiokeHust

Kanobsr u mpemioxxkenuss Bl MoxkeTe HampaBuTh Opokepy, C KOTOpbIM Bbl coTpyanuyaere, B
CaMOPEryJIHpyeMYI0 OpraHu3anuio B cdepe GUHAHCOBOI'O PhIHKA, WIEHOM KOTOPOH sBJISIETCS Takol Opokep,

niu B bauk Poccun.




