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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

MoHegenbHuK, 18 Hos6pst 2019

A B Hauane HOBOW Hedenu nepen OTKPLITUEM LieHb: 3aKpLITMA NPeALIAYLIEro AHS
POCCUMICKOrO  pbiHKa  (popMUpYeTCsl  YMEpEeHHOo

S&P500 31205 +23.8  (+0.77%)
NO3UTMBHLIN BHewHun ¢oH. UHaekcbl Kutas B xoae  \.sq100 83155 4577 (+0.70%)
a3naTcKonm ceccuu TOPryrTCA B NJOce nocrne psga IMOEX 2934.82 +12.37  (+0.42%)
NONOXUTENMbHbLIX MOMEHTOB, KacalwLlMXCA TOProBbIX PTC 1449.42 +12.44  (+0.87%)
neperoBopoB, a KOTUPOBKU Cbipbsi Euro50 37116 +22.8  (+0.62%)
cTabununsnpoBanucb Nocrie akTMUBHOIro pocTa paHee. B Brent ol  63.44 +1.10  (+1.76%)
NATHULY NMO3UTUB Ha MUPOBLIX PbIHKaX, KaK 3TO YacTo Gold 1467.92 -3.20  (-0.22%)
OblBaeT B nocrnegHue Hedenw, Obin  Bbi3BaH USD/RUB  63.76 021 (-0.33%)
KOMMeHTapussMM no Toprosene. Jlappu Kyanoy, EURRUB 7050 001 (-0.01%)
ABMNAKLWMNACA OOQHUM U3 MMaBHbIX NepPeroBopLNKOB CO

cTopoHbl CLUA, coo6iumn, 4To neperoBopbl No nepBoit  /MAepe! pocta,% Tupepei crmkenus, %
¢ase npoaBuraloTcCA BeCbMa KOHCTPYKTMBHO, a Yandex 3.69  Pacnapckas -1.93
CTOPOHbI ONM3KM K 3aknuYeHUsa caenkn. Bmecte c MUK 291  CyprytHed ao -1.80
HenJoXoM MaKpPOCTaTUCTUKOW  3ITOro  OKasasocCb MMK 2.08  tOnmnpo -1.34
AOCTaTOYHO ANA BbiXoA4a aMepUKaHCKMX MHOEKCOB 3a TrK-1 1.65  TatHedptb @0  -1.28
npegens.l bokoBoM KOHconuaauum, KoTopas Cuctema 1.61  Rusal -1.07
c¢hopmupoBanacb HeckonbKo AHen Ao atoro. CerogHs

¢hakTOpOM pocTa BHOBb CTaHYT HOBOCTM NO TOProBrie. AvHamuka nHaekcos

B BbIxogHble rnaBbl ToproBbix generaumi CLUA n Kutas nposenu

BaXHbIA TenetoHHbIN PasroBop, B Xode KOTOPOro obCyxaanmnce B 5.4, - 1600

TOM YMCMEe M KIHOYEBbIE OMaCEeHUs1 KaXXOOW M3 CTOPOH MO MepBOu
yacTu cornawleHus. Torm 3BoHKa B LIENTOM MO3WTUBHBI, YTO MOXET
No3BOMWTb PbIHKaM MNPOAOIKUTE POCT B Hayane Hegenu. BaxHon 550 - 1300
TEeHAEeHUMen nocnegHnx Hegenb ABnseTcs ynyJLieHme
makponokasatenenn no CLUA, 4yTo BMecTe C NPOMEXKYTOYHBIMM
TOProBbIMM MUTOraMyM M MO3BOSISAET MHAEKCaM npogormkaTe poct. B 2100 + T T 1000
4aCTHOCTW, 06BEM PO3HWYHBIX MPOAAXK B OKTAGPE BbIPOC Ha 0.3% K 24.022018  24.10.2018  24.06.2019
npegpigylieMy  Mecsilly, COrflacHO  akTyallbHbIM  [aHHbIM, MO —MMBB ——RTS

CpaBHeHMIO C nageHMem Ha 0.2% B ceHTAbpe. [lpy 3TOM

npombiwneHHoe npoussoacteo  CLIA, kak m no Kutawo paHee,

yXyOLIKMnock B oKkTA6pe.

HedTb 3HaunTenbHo npubasuna B LieHe B X04e NATHUYHbIX TOProB Ha
doHe onTMmuama no Toproene. [ToMUMO 3TOro foKasbHbIM CAPOC Ha
Cbipbe MOAAEPXKMBAET CTATUCTMKA MO CHWKEHWIO 4ucna 6ypoBbix
YCTaHOBOK, KOTOPOE MPOAOIMKAETCA yXKe [OCTATOYHO AAaBHO. TeM He
MeHee, yHOaMeHTanbHble npobnembl HedpTM ocTalTca Ha
noBecTke, MNO3TOMY MPV  YXYALIEHUA TOPrOBOM PUTOPUKM LiEHBbI
nepenayt K CHwkeHuto. Cnpoc Ha pUCKOBblE akTMBbl B KOHLIE
MPOLUSION HeAenu BOCCTaHOBMIICS, YTO MO3BOMUMAO pyGnio oTbirpatb
YacTb NO3NUMA K oOcTatbCA B  AManasoHe, KOTOpbIA  Mbl
nporHosupoBanu. [ns NpoAoIMKEHUst pocTa HYXXHO MPOWTU CUMbHbIN
ypoBeHb 63.60 Kk pgonnapy. HachblWeHHbIN HOBOCTHOM  (OOH
HabnopgaeTcs no komnaHum Jetckuii mup. KynuTb aktme cobrpaetcs
rpynna nHesectopoB 13 NHamm n Crvpumn, 4To MOXET cTaTb (hakTopoM
pocTa, TaKk Kak AOMmKHa OblTb NpemMusi K pblIHOYHOW LeHe. Ho dhakTop
BO3MOXHOW  CMeHbl ~ CODCTBEHHMKA  MOXeT  Bbi3BaTb  POCT
BOMaTUMbHOCTU, MO3TOMY MOKYMNKa akLuii CONpsKeHa C PUCKOM.
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*N\ ExxeqHeBHbIN 0630p (PUHAHCOBbLIX PbIHKOB

MoHenenbHUK, 18 HoAGPs 2019

[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
3300 - - 8400 - 11,0
3000 - - 7600 - 90
2700 - - 6800 - 70
—S&P500
2400 T T T 6000 : : : L 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.11.16 24.01.18 24.03.19
OKoHOMMYECKN KaneHaapb Ha 18 Hos6ps 2019 (mockoBcKoe BpeMs)
Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.
12:00 EUR . OTtyet ELUB 0 domHaHCOBOM cTabunbHOCTM
20:00 uUsbD . Peyb yneHa FOMC MecTtep
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*N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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