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Cpepna, 22 ansaps 2020

‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A BHelwHun (*)OH nepean HavyanomMm TOpProB Ha LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
pOCCVIVICKOM PbIHKE cerogHs oLeHnBaem KakK

S&P500 3320.80 -8.83  (-0.27%)
HenTpanbHbin. WHAaekcbl Kutas B Xxome asmaTtCKOM  \.cq100  9166.6 71 (:0.08%)
cecCMn TOpPryrwTCcsda pa3HOHanpaB/ieHHO, LUeHbl Ha IMOEX 3209.22 -10.70  (-0.33%)
HedpTb BHOBb HE3HAYUTENbHO CHMUXAlTCA, MO3TOMY  PTC 1634.32 -12.28  (-0.75%)
Topru Ha Mocbupxe HauyHyTCs 6e3 BbipaXeHHOro Euro 50 3789.1 9.9 (-0.26%)
pocta. MupoBble MHAEKCbI BYepa NPEeUMyLLeCTBEHHO  Brentoil 64.47 -0.67 (-1.03%)
CHU3UNUCb UK3-3a bGecnokonMcTBa OTHOCUTENLHO Gold 1557.90 -2.87  (-0.18%)
pacnpocTpaHeHuss HoBoro Bupyca u3  Kwutas. USD/RUB  61.88 +0.33  (+0.54%)
CoobuwaeTtca, 4to oH goctur u CLWA npu nomowm  EURRUB 6862 +0.29 (+0.42.9%)
TYPUCTOB, MO3TOMY MOXHO CyAUTb O [OCTaTOYHO
GbICTPON CKOPOCTU pacnpocTpaHeHus. Mpounx npuumn  JAepLI pocta,% Tinpepe! cHmkenms, %
OnNsl CHUWXeHUs1 aMepUKaHCKMX WHOEKCOB BYepa He BTH 3.73  Meuenan -4.80
o6bino. B xome akoHomuuveckoro copyma B [aBoce CyprytHedpran  1.91  Rusal -3.49
Tpamn nopTBepaun, 4Yto neperoBopbl ¢ Kutaem no nvK 1.50  En+ group -3.46
BTOpOW (hase caenku cTapTyloT B Onukawnwee Bpewms, M.suneo 1.05  MMK -2.80
HO OCHOBHO€ BHMMaHMe WHBECTOpPOB  Oblno Polymetal 1.00  Owen Poccns  -2.38
cocpenotoyeHo Ha nosuuun CLUA no oTHOWEHUIO K
ToBapam u3 Eesponbi. Auvnamuka uHpekcos
PaHee B oTBeT Ha uUMdpPOBbIE HaNMorM B psiie €BPOMNEencKux CTpaH,
npexae Bcero ®paHuun n Ntanum, BalwmHITOH nnaHupoBan BBECTU 3300

HOBble Tapudbl Ha aBTOMOOMIM M BUHO, OAHAKO, KaK BbISICHUIOCH, L 1640
NpYMepHO A0 KOHUa roga OyaeT B3ATa naysa ¢ obemx CTOpPOH. JTO
NO3UTUBHbIN Mf)MeHT, TaK Kak OOMOSTHUTENbHbIE MOLUNMHBI MUPOBOM 2700 | a0
3KOHOMMKE ceryvac He HYXHbl, YYUTbIBasi, YTO 3Ha4UTENbHasA 4acTb

KMTaNCKMX TOBaApOB [0 CUX NOP HaxoAuTCs Mo UX orpaHuyeHvem. B
[aBoce Takke BHOBb NpoO3By4Yarna MAEs O CHWKEeHWW Haroros B 2100 4 ) . 1000
OTHOLUEHNN cpeaHero Kracca — 3TO MOXeT CTaTb MOLLHbIM CbaKTOpOM 24.02.2018 24.12.2018 24.10.2019

pocTa Afis PbIHKOB, OOHAKO YyBenuuMBaeT npobnemy c AeduumutoM —— MMBB ——RTS

GrogkeTa 1M ypoBHEM Jonra B cpeaHecpoyHon nepcnektuse. CerogHs

3KOHOMUYeckui ¢opym OyaeT npoaoskeH, a [OMONHUTENbHYHO

noadepXKy  pblHKAM  [OIDKHbI  OkasaTb  OTYeTbl  KOMMaHWMW,

onybnvKoBaHHblE NOCNe 3aKpbITUS TOProB. Henmnoxowm oT4eT ¢ pocToM

BbIPYYKM U MpubbINK Ha akumo npeacTtasun IBM, HO 0cob0 MHTepecHO

Oynet noHabnogath 3a Netflix, koTopbii coobwun o npubbinu Ha

akumio B pasbl Oonblue OXuaaHui, a Takke CyLeCTBEHHO HapacTur

4YUCNO MOAMUCOK.

LleHbl Ha HedbTb ocTaloTCa noA AaBreHvem 13-3a ornaceHuin 3a cnpoc
Ha doHe yxyaLeHus nporHosoB MB®, a Takke pocTta fobbium B CLUA,
KOTOpbI cNOCOGEH NnepekpbiTb HeJoCTaToK Chipbs U3 JluBun. [donnap
U €eBpO BbIPOCN K pybnio npvMepHO Ha MOonmnpoueHTa, c
TEXHUYECKOM  TOYKM  3peHusi  npogorkaeT  opmmpoBaTbCs
pasBopoTHas dwurypa, CerogHsilHue aykuuoHbl MwuHduHa w™oryT
noMoYyb cTabunuampoBaTtb CUTyaumio, HO AWHamuka ckopee 6ygdet
3aBUCETb OT MUPOBbLIX PLIHKOB. B nuaepax pbiHka akuuin 6ymarn BTH,
KOTOpbIV, BEPOATHO, MO utoram 2019 HanpaeuT Ha AuvsuaeHabl 50%
ynMcToM  MpubbINKM, MOTeHUMan pocTa akuMi B 3TOM  CBA3U
coxpaHsieTcs.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
- 11,0
3360
- 8700
3040 - - 9,0
- 7800
2720 - L 6900 - 7.0
S&P500 Nasd100
2400 T T T 6000 L L L L 5,0
31.12.17 19.07.18 04.02.19 23.08.19 24.09.15 24.11.16 24.01.18 24.03.19
OKoHOMMYeCKUI kKaneHaapb Ha 22 sinBapsa 2020 (MockoBcKkoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
18:00 us . [Mpopaxu Ha BTOPUYHOM pbIHKE XUIbs 1,70% -1,70%
18:00 CAN . PelueHve no NpoueHTHON cTaBke
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“N\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB
ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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