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HoBoCTH H COOBITHUSA

e Mundun pasmectus O®3 Ha 6o1ee yem 100 miapa pyd. ITo peKOpPOHEIH 00BEM C ampens.
CyMMapHEIY cripoc IpeBricui o6beM nmpennoxenus B 1,5 pasa. Ha mepBoM aykuuone MuHbUH
pasmectun O®3 Brimycka 26237 ma 70,5 mnpn pybrnei npu crnpoce B 96,4 mipn py6neit. JaTa
noraurenus O®3 Brimycka 26237 - 14 mapra 2029 ropa. CtaBKa KyloHa Ha BeCh CPOK oOpalieHust
fymar ycTaHoBJIeHa B pa3Mepe 6,70% romosrix. Ha BTOpoM ayknuone MunouH pasmectun O03
BHIITycKa 26240 Ha 36 mpp pybmed mpu crnpoce B 62 Mmnppn pyOneii. Hara moramenus O93
Bhmycka 26240 - 30 umions 2036 roma. CraBKa KyIOHa Ha BeCh CPOK oOpamieHus Oymar
ycTtaHOBieHa B pasMmepe 7,00% TromoBEHIX.

e ®PC coxpaHHJI CTaBKy Ha IpeXHeM YpPOBHe. Peakius priHKa OblNa [TOBOJIBHO HENUTPaIbHOMH,
Tak Kak gevcteusi OPC Obu oxunaemo. TeM He MeHee, MOXOMHOCTH Ka3Hauelckux Oymar CIITA
IIPONEeMOHCTPUPOBaNX HeOoJIbIoii poc - Ha 2 6.11.

IIpencrosimiue pa3MelieHUsI

3aKpLITHe KHHT'H 3asABOK OpHeHTHp IIO CTaBKe KYIIOHa CpOK [0 nmoranmeHuy

IMHTEHT (BBINYCK) 0O0beM MIH Bamiora

(pa3memnienue) (mOX0HOCTH) OT OpraHU3aTopa (odersI) B romax
AO «[Ixu-rpynm» asryct 2021 1. He Gonee 11,5% (12.1%) 3 roma 3,000 RUB
000 l\fff/l%ﬁgf (A0 fe Mee 5000 RUB

IKU-Tpynn IIaHHPYeT MPeaI0KUTh HHBECTOPaM HOBBIM BBHINYCK 00/ THTallHui

B nauarne aBrycra AO "[Ixu ['pynn" mjmaHupyeT BHIATH Ha PHIHOK C HOBHIM OOJIMTallOHHBEIM 3alMOM,
o0neM KoToporo 3 Mippm pyo. OpueHTHpP KYyIOHaA YCTaHOBIEH Ha YypoBHe He Bhime 11,5%, 4To
COOTBETCTBYeT moxomHOCTH He Bhime 12,01%. Cpok obpamieHus obmuraiuii - 3 roma, ONHAKO IIO
BBHIIIYCKY NPEeNyCMOTPeHa aMOPTU3alus.

Bonee mogpo6HO 0 IPEACTOSIIEM BEIIYCKE 00MUranuil [[Ku-rPyIIn MBI ITHCAIH 30ECh.

[pencTosiliiee pasMeIleHWH OIleHWBAeM KaK MHTEPecHOe M PeKOMEHJyeM IIPHUCMOTPEThCS K MOKYIIKe
obnuramuii [[Ku-TpyIIiL.

Iasi y4acTHs B NEPBHYHOM pa3MellleHHH HOBOT0 BBINMYCKa oOaMranuii [IXuU-Tpymn BaM
HeO0O0X0IHUMO CBSI3aThCs C BalllUM KJIHEHTCKHM MeHemkepoM no tenxedony 8 (800) 250 70 10.

Pe3ynIbTaThl MOCJIETHUX Pa3MelIeHHH 00/ TUT allui

Beinyck o6uranui CraBKa KynoHa (J0X0ZHOCTb) Pasmemenue Iloramenue (opepra) O6bem MaH Banora
MOK Bab6anxkup, 01 12,75%(13,52) ('22 mroms) 22.07.2021 300 RUB
I'mascTpoit, 001P-02 9.00% 22 mona  16.07.2026 (26.07.2022) 1,500 RUB
Tonaman I'pymm, 001P-02 11,5% (12,13%) 27 mwionsg  30.07.2026 (29.12.2021) 1,000 RUB
Anpda mususr, 5O-01 8,3% (8,47%) 27 mions 28.07.2022. 1,000 RUB
B3B. PO, [I60-001P-30B 3,38% (3,41)% 29 nions 23.07.2026. 550 USsD

Cambie TOpryeMbie 00/ TMTallH| 3a MOCIETHIOI HeIeTi0

O6nuranus O6beM TOPToB (MIH. Py0)

MTC 6.85 10/26/23 509.03

EBpoxum 7.85 07/19/23 473.6

Cubyp 7.65 07/01/31 352.1

Marsuut 5.9 05/19/23 323.27
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Poctenekom 7.7 07/17/26 321.08

[IuHaMHuKa moxomgHOCTH HHOeKcoB Chonds

IOoxomHocTM OyMar 3aMeTHO CHM3WINCh 3a [IWHaMHKa JOXOTHOCTH HHAeKcoB Chonds
Helello, B TOM 4uuClie Ha (oHe 3aMeqeHus ]

uHGIAUNY, a TaKkKe Ha (OoHe OXUIAHUU DPHIHKA O
CKOpOM  3aBepumieHuu  yxecrouenus  [KII. 7.2
Haubonsiee CHUXKEHUe IOXOOHOCTEeH -
npogeMmoncTpupoBanu O®3 (Cbonds-GBI RU YTM -
cHu3uncs Ha 17 0.11. 3a Hepeno), noanepxkkKy OD3
Takke OKa3aJ PUTOK HEPE3EIEHTOB.

6.6~
6/2/2021 6/10f2021  6/18/2021 6/28/2021 7i6/2021 771442021 7/22/2021

Chands-GBI RU YT Chands-CBI RU ¥TM Chands-Muni ¥TM

Cbonds-GBI RU YTM - cpedHeg38eweHHAas
appexkmusHas 0oxo0HOCMb no uHoekcy
poccutickozo PblHKa 20Ccy0apcmeeHHbIX
obaueayuti,  paccyumvieaemcsi ~ HA4 ~ OCHO8e
Haubosee AUKBUOHbIX Bymaz cekmopd.
Cbonds-CBI RU - cpedHeg38eWeHHas
appexkmusHasn 00x00HOCMDb no uHoekcy
pPOCCUTICK020 pblHKA KOpnopamusHuix obauzayull ¢
petimuxeom BBB/ruAA-, paccuumvieaemca Ha
ocHoge Haubosee AukBUOHbIX Bymaz cekmopad.
Cbonds-Muni YTM - cpedHes38eweHHas
appexkmusHas 0oxo0HOCMb no uHoekcy
pocculick020 pPblHKA MYHULUNAAbHbIX 00auzayul,
paccyumbsieaemcsi Ha  ocHoge 20  cambix
AUKBUOHBIX ByMaz cexmopad.

Tekymue kpussie moxoganoctu RF u UST (USD,
Kpussbie noxoaguocreu (USD) % roI0BBIX)
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—— Muankatuenan goxogHoctb obauraumii EM High Yield (USD)

3/19/2010 4/26/2013

Joxogrocte rocobanraynii CLUA (UST'10)

6/3/2016 7/12/2019

Cnpeg foxopHocti obnanraymii EM High Yield k UST 10
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ITo m00BEIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, oXKalyiucTa,
oOparmgaiiTech K aHanuTuKy Kimtoesoit TaTbsiHe

Kmoesa TaTesHa

Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
klyuyeva@solidinvest.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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