NudopManinoHHbIN TOKYMEHT
OnuuoHHBIA T0rOBOP

[IpenocraBnsieTcsi B COOTBETCTBUH C YCTaHOBJICHHBIMU TpeOoBaHUsMH. He sBiseTcss MHAWBUIYaJIbHOM
MHBECTULIMOHHOW peKOMeHJaluell ik peKiIaMHbIM MaTepuanoM. MHpopmanus npuseaeHa i IOHUMaHUs
CYILLIECTBEHHBIX XAPAKTEPUCTUK U PUCKOB OIIIMOHHOIO JOTOBOPA

ITO He BKJIaJ

Bbl Mo:xeTe He TOJIbLKO MOTEPHATH BCE YTO BJOKHI/IH, HO M B HEKOTOPBLIX CJIIydYasX OCTATbCHA
HOJIKHBI

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAAPCTBOM
B cayuyae norepb KoMIeHcanuii He MPeAyCMOTPEHO

HekoTopble onunoHHbIe J0rOBOPbI NPeAHA3HAYEHBI /151 KBATU(UIIUPOBAHHBIX MHBECTOPOB.
Jis1 HekBaJIN(PUIIUPOBAHHBIX HHBECTOPOB 3aKJII0YeHHe ONIMOHHBIX J0TOBOPOB JI0CTYIHO TOJIbKO
NPH MOJI0KUTEJIHLHOM pe3yibTaTe TeCTUPOBAHUS.

OcHoBHbBIE XapPaKTEPUCTUKH ONMMIIHUOHHBIX T0IrOBOPOB:

OnmuoHHBI 10roBOp (OMIKMOH) - 3TO JOTOBOP, KOTOPBIA JaeT MOKYMATEN0 OMIUOHA MPAaBO KYIHUTh WU
npoaath 0a3uCHBIA aKTUB IO ONpEeNICHHOW IieHe B OyIyIlieM, MpU 3TOM Y MPOJaBla OMIIMOHA BO3HHUKAET

BCTpCUYHAA 0053aHHOCTH HCITOJHUTD Tp66OBaHI/IC MOKYyHaTceJIA.

OnuuoHsl MOryT 00pallaThCsi HAa OPraHM30BAaHHBIX TOPrax MJIM 3aKJII0YaTbCs Ha BHEOMPIKEBOM PBIHKE,
pa3nuyaThes Mo BHUIY, THITY TIOCTaBKH, CIIOCO0Y UCTIOIHEHUS, CIIOCO0Y YIIaThl MPEeMHH, 0a3UCHOMY aKTUBY

nT.1.

OMnuuoH MOXKET MPeAyCMaTPUBATh MPABO MOKYIKK 0a3UCHOTO aKTHBa B OY/IyIIIEM 110 YCTAHOBJIEHHOM II€HE B
OTIPENICTICHHBIM CPOK (OMIIMOH KOJUI»), WM TMPaBO MNpPOAaXH Oa3MCHOro0 akTHBa B OyaylieM I10

YCTaHOBJICHHOM 1I€HE B OIPEIEICHHBIN CPOK («OMIIMOH IIyT»).

OHI_[I/IOH MOKET NpeAyCMaTpUBaATh IIPABO IOKYIIATCIIAA ONIIMOHA HUCIHOJHUTH OIMMIHUOH B NPEAYCMOTPCHHYIO

naty («eBpOINEHCKHU OMIMOHY), JIU0O B JII000M JEHB /10 ONpeIeIeHHON AaThl («AMEPUKAHCKUM OMIIOHY).

ITpeMust MOXKET YIUTaUMBaThCS €IMHOPA30BO MPH MOKYIKE OMIIUOHA («IPEeMHAIbHBIN OMIIMOHY), IPU STOM J10
UCIIOJHEHUSI ONIIMOHA IO3UIIMS HE TEepEoleHUBACTCs, M BapHallMOHHAs Mapka (CyMMa JEHEKHBIX CPE/ICTB,
KOTOPYIO OZIHa M3 CTOPOH OIIMOHHOIO J0roBopa 00s3aHa YIUIa4MBATh APYrOM CTOPOHE KaXKIblil JI€Hb B
3aBHCHUMOCTH OT COOTHOILIEHHUS II€Hbl 3aKJIIOYEHMs] OMIIMOHHOTO JOTOoBOpa M €ro TEKYIIeW IEeHbI) He
nepeuncisercs. B cinydae, ecnu mpeMuss He YIJIauUBaeTCs, NMPOUCXOAMUT €KEJAHEBHOE (TEePHOAUUECKOE)

TIePEYHCIICHUE BapUAIIMOHHON Map kKM JI0 UCTCUCHHSI CPOKA OMITHOHA («Map KHUPYEMBIH OIIIHOH).

«IlocTaBo4YHBIE ONIMOHBD» MPEAIIOIAraroT IMOCTABKY 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUHN «PaCUCTHOTI'O
OIIIIMOHA» JOBUXKCHHA 0a3MCHOro aKTHBa HE MNpONCXOAUT — BMECTO I3TOro IMPOU3BOAUTCA MEPCUHUCICHUC

ACHCKHBIX CPCACTB ITOKYIIATCIIIO, €CJIN OIMMIMUOH OKa3aJIiCd HpI/I6LIJ'ILHLIM.




ba3ucHbIM aKTHBOM OIIIMOHA MOTYT BBICTYIATh IIEHHbIE OyMaru, JOrOBOPHI, SIBJISIOMIUECS MTPOU3BOIHBIMU
(bMHAHCOBBIMU MHCTPYMEHTaMHU, TOBAphl, BalioTa U T.1. OTHOBPEMEHHO Ha OPraHU30BaHHBIX TOPrax MOTYT

O6paH.IaTbC$I HCCKOJIBKO OIMIIMOHHBIX JOrOBOPOB HA OJJUH 0a3HCHBIN aKTHB C Pa3HbIMU CPOKAMU HUCIIOJIHCHUA.

B cnyudae, ecnu onuumoH oOpaiaercs Ha OpraHU30BaHHBIX TOPrax, yCJIOBHS ONIIMOHHOIO JOrOBOpa YKa3aHbI
B crienu(uKaIim, KoTopas pasMenaercs Ha caiite Oupxku. B cinydae 3akioueHns BHEOUPIKEBOTO OIMIIMOHA

BCE YCJIOBHS YKa3bIBAIOTCSI B IOTOBOPE.
OcCHOBHbIE PUCKH:
PbIHOYHBIN pUCK

J10X0/TbI ”YHBECTOPOB B OIIIMOHBI 3aBUCSAT OT IICHBI (3HaYCHMsI) 0a3MCHOTO aKTUBA, KOTOPAast MOXKET KaK PacTH,
TaK U CHMXKAThCS, U €€ IMHAMHUKA B MPOILIOM HE O3HAYaeT TaKOH ke JMHAMUKH B Oymymem. CymiecTByeT
PHCK TOro, NOKYyIlasi OIUMOH BBl 1oTepsieTe Bce BIIOKEHHBIE CPENICTBA, a B cllydae, eciii Bbl BeicTynaere

IIpoaaBUOM OIIIIHMOHA, BEI moxeTe MOTEPATH HC TOJIBKO BCC, UTO BJIOXUJIN, HO U OCTATHCA OJOJIKHBI 6pOKpr

Puck JIUKBUJIHOCTH. OTCYTCTByeT rapaHTug JUKBUJIHOCTH OIIIIMOHA B JIF000i MOMEHT BPCMCHH. B ciIydae,
€CJIM OIIIMOH 06paLuaeTc;1 Ha OPraHru30BaHHLIX TOprax, JUKBUIAHOCTb 3aBUCHUT OT CIIPOCAa U IIPCAJIOKCHUS Ha
PBIHKE. Puck JIMKBUJHOCTU HPOABIIACTCA B CHUKCHUN BO3MOKHOCTU COBCPIIUTL CACIIKY C OIIIMOHOM, B TOM

YHUCJIC 3aKPBITh ITO3UIHIO 110 HCO6XOHHMOﬁ HCHC U3-3a CHUIKCHUA CIIpOCa Ha HETO.

[To3umums Mo ONIIMOHHOMY JOTOBOPY, OTKPBITasi HA BHEOMPIKEBOM PBIHKE, MOXKET OBITh 3aKphITa TOJIBKO Ha
BHEOUp)keBOM pbIHKE. CylecTByeT pHCK TOro, yTo Bbl He cMOXeTe 3aKpbITh MO3ULMIO IO ONIIHOHHOMY

JIOTOBOPY, 3aKJIFOUEHHOMY Ha BHEOMPIKEBOM PHIHKE, /10 UICTEUEHHUS CPOKa OIIIMOHA.

Puck ucnosib3oBanust GUHAHCOBOIO uie4ya. YacTo /i TOTo, 4YTOOBI OTKPHITH MO3UIUIO 1O OMIIUOHHOMY
JIoroBopy, Bam HE0OX0AMMO MMETh TOJIBKO YaCTh CTOMMOCTH JOTOBOpa (TapaHTHITHOE oOecreueHune), a He
BCIO CyMMY IIenuKOM. [Ipu 3ToM Bo3HUKaeT «d3(p(DEKT miieua», KOTOPbIA YBEIMUUBACT KaK MOTEHIIUATBHBIN
JIOXOJI, TAK ¥ BO3MOXHBIe YORITKH. KiupuHroBasi opranuzanusi 1 OpoKepsl IOJDKHBI YIIPABIATh PUCKaAMU U B
HEKOTOPBIX CIy4yasX BBHUAY HEONArompusATHBIX PHIHOYHBIX KoJeOaHUW MOryT NOTpeOOBaTh BHECTH
JOTIOJTHUTENbHBIE JICHE)KHBIE CPEACTBA W CHIeJaTh 3TO B KOPOTKOE BpeMsA, a B CIydae HEHCIOJIHEHUS
TpeboBaHUs1 OpOKEP UMEET MPABO MPUHYAUTEIBHO 3aKPBITh MO3UIIHIO 110 ONIIMOHY. OOINi YOBITOK, KOTOPBIi
Brl MoxeTe moHecTH B pe3ysbTare oIepanuidl ¢ ONIHUOHAMH, MOXKET 3HAYHMTEIIBHO IMPEBBICUTH CYMMY

BJIOKCHHBIX CPEICTB.

Puck n3mMeHeHusi pasmepa rapaHTHiiHoro ogecrneyenus. B nepuon yaepxanus No3ULKHU 10 OUPIKEBOMY
OIMOHHOMY KOHTPAKTy MOKET MPOU30MTH IIepecueT rapaHTHIHOT0 0becneueHust, 1 OHO MOKET
3HAYUTENIbHO YBEJIMUUTHCSA, YTO 3aCTaBUT Baiiero Opokepa norpeOoBaTh BHECTH JOMOIHUTEIbHBIE
JICHEe)KHbIE CPE/ICTBA U1 COXPAHEHUS MO3UIIMHU U ClIeTaTh 3TO B KOPOTKoe Bpemsl. I3MeHeHne rapaHTUIHOTO

oOecIeue s MOKET OCYHIECTBIATHECA KaK B TCUCHHC TOpFOBOﬁ CECCHH, TaKk U BHC TOpFOBOﬁ CceCCuu.




Puck npuHyIMTeJBHOI0 3aKpbITHS NO3ULIMHU. B ciyuae, eciiu Bamumx geHeXHBIX CPEJICTB, UMEIOUINXCS B
pacrnopsbkeHuH Opokepa TMpU 3aKIIOYEHWH OUP)KEBOTO OMNIIMOHHOTO KOHTPAKTa, HEIOCTATOYHO JUIS
rapaHTUIiHOro o0ecreveH s WK YIUIaThl BApUAIIMOHHON Map:ku, OpoKep UMEeT MpPaBo MPUHYIAUTENIBHO, TO
ecTb 0e3 Bamero coriacus, 3aKpbITh MO3UIUIO 110 OUPKEBOMY OMIIHOHHOMY KOHTPAKTY. 3aKpBITUE TTO3UITUH
MPOUCXOAUT MO TEKYIIUM 1I€HaM, KOTOPbI€ MOTYT ObITh HEBBITOJIHBI JJ11 Bac 1 mpuBecTH K BO3HUKHOBEHUIO
y Bac yObITKOB. BBl MOKETe MOHECTH 3HAUUTEIbHBIEC YOBITKH, HECMOTpS Ha TO, YTO MOCTIE 3TOr0 U3MEHEHHE
1[eHbl 0a3MCHOTO aKTUBA MOKET MPUHATH OjaronpuatHoe A Bac nanpasnenue u Bel nomyunnu Ovl 10xox,

ecnu Obl Bama mo3uniys He Obl1a TPUHYIUTEIBHO 3aKphITa.
Komuccun

ITpu cpenkax ¢ onmuoHaMH Ha OMp:Ke B3UMAETCs KOMHCCUSL OpoKepa 3a OTKPBITHE M 3aKpbITHE MO3MIINY,
TaKXKe MOTYT B3UMAThCs OTJIENIbHAs KOMHICCHSI OpoKepa 3a UCTIOIHEHUE OMIIMOHHOTO J0r0BOpa, OupKeBast 1
KIMPUHTOBas KOMHUCCHH. Pa3mepsl Bcex Tapu(poB MOXHO HaWTH Ha caiiTe Opokepa, KIMPHHTOBOM

OpraHu3aIH U OUPKH.
7KanoOb1 u npeasoKeHust

Kanobpr um mpemioxkenuss Bbel MokeTe HampaBuUTh OpoKepy, C KOTOpsIM Bbl coTpyaHuuaere, B
CaMOPEryJlIupyeMyI0 OpraHu3anuio B chepe GUHAHCOBOTO PhIHKA, WIEHOM KOTOPOIl sIBJIsieTCs TaKkoil Opokep,

niu B bauk Poccun.




