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*N\ ExxeaqHeBHbIN 0630p hMHAHCOBbLIX PbIHKOB

MoHepenbHuK, 19 aBrycta 2019

A B Hauane HOBOW Hedenu nepen OTKPLITUEM LieHb: 3aKpLITMA NPeALIAYLIEro AHS
POCCUMICKOrO  pbiHKa  (popMUpYeTCsl  YMEpEeHHOo

S&P500  2888.7 +41.1  (+1.44%)
NO3UTMBHLIN BHEWHUA (POH. A3MaTcKue MNNOWAAKU M \.cq100 76041 11192 (+1.59%)
HetTb pacTyT B npegenax 1% Ha OTKPbITUM PbIHKA. IMOEX 2615.20 11032 (-0.83%)
CraTtucTtuka nyywe oxuaaHum obina onyobnukoBaHa no PTC 1239.81 -10.38  (-0.83%)
AnoHun, opHako B nNepByw o4vepeab BHUMaHUe Euro 50  3329.1 +46.3  (+1.41%)
MHBECTOPOB, KakK W npexne, COCPedoTOYEeHO Ha Brent ol  58.66 +0.32  (+0.55%)
oTHoweHnax CLUA wu Kutas. BawuMHITOH BHOBb Gold 1513.26 -9.78  (-0.64%)
nbiTaeTcs noggepxaTb PbIHKK BepbanbHbiMu  USD/RUB  66.52 +0.46  (+0.70%)
MHTEpPBEHUMAMW, paHee 3asBMB, 4YTO peueccusa  EURIRUB 73.75 +0.35  (+0.48%)
HauuoHanbLHOM 3KOHOMMUKE He YrpoxaeT — Mo crioBam
Tpamna, Aaxe eCnv 3TO U NPOM3OWAET, Y CTPaHbl CTb  MAePLI pocta,% Tupepei cHnxerus, %
MHCTPYMEHTbI Ans npeogoneHusi npobnem. He cambie TVK 3.90  Meuen an -4.23
CUNbHble aprymeHTbl, OAHAaKO Ha NpoLwion HeAaene Pacnanckas 1.90  Cuctema -2.80
nokKynarenu Takke AeMCTBOBaliM HA OCHOBe A4OBOJIbLHO Onen Poccunst 150  TatHedptb an  -2.69
cnaobIx AO0BOOOB, BEPOSITHO, Habupas TrK-1 1.38  HopHukerb -1.82
NpPenMyLLeCTBEHHO CMeKyNsATUBHbIe no3uuuun. MnaBHom Yandex 121 TMomoc -1.71
HOBOCTbLI CEroAdHsILLHEro AHA AOMKHO CTaTb pelueHue
CLLUA no komnaHum Huawei. AvHamuka nHaekcos

Panee CMW coobwanu, 4TO AnA KWTanckom Komnauuv OyoyT

npefocTaBneHbl UCKIOYEHNS, TO €CTb OHa CMOXET NpodoskuTb 2900 _ 1480
paboTy B HbIHELLUHEM peXuMe, NMpu 3TOM Tpamn NpsMO FOBOPWIT, YTO
He xoTen Obl 9Toro. Mbl cuyMTaeMm, YTO BEPOATHOCTb MPOAJIEHUS
nocnabneHnin JOBOMbHO BbICOKA, TeM Goriee He wcknioveHa ewe 2500 - 1240
ofHa NnYHas BCTpeva NuAaepoB ABYX CTpaH, nepes KOTopow Bpsig nu
YMECTHO WATM Ha [OMONHUTENbHbIE OrpaHuWyeHus, a Huawei

ABNAETCA KMYeBbIM BonmpocoM Ansa Kutaa npu  OanbHeunlem 212‘?_0;_2018 24_10'_2018 24_06'.2019 1000
obcyxaeHun. MoaToMy B Hayane Hedenu, BEPOSITHO, MPOOOITKUTCS ——MMBBE ——RTS
GnaronpuATHaaA TeHAEHLUMUS OKOHYaHWUA MPOLLMON, HO B LIENOM PUCKK

BCE elle [0CTaTOYHO BbICOKW. BHMMaHWe y4yacTHVKOB pbiHKa Takke

GyOeT cocpenoTodeHo Ha nmybrukauum npotokonos FOMC B cpeay u

BbICTynneHun rmaebl PPC [Nayanna B nATHMUY, KOTOpbIA HE AaBan

aKTyarnbHbIX OLEHOK MPOMUCXOAsALEMY C 3acedaHusi perynsitopa B

nione. HedpTb Takke pacTeT B NepBble Yackl TOProB U NMPOTECTUPYET

ypoBeHb 60 3a Gappenb Brent Ha nokanbHbIX HaCTPOEHUSIX

TpelaepoB, HO, Kak M B Ccriydyae C 3anagHbiMW pbiHKAMK, MO3UTUB

MOXeT He 3agepxaTbcsa Hamonro. OMEK B exemecayHom o63ope

MPOrHO3MPYET CHWKEHNE crpoca Ha cbipbe B 2019 1 oTMe4aeT pocT

3anacos, YTo NOATBEPXAAeT CpeaHECPOYHbIE PUCKM.

Py6nb cnocobeH He3HaunTeneHO YKpPEenutbcst B Onvxkanwme OHW,
0cobeHHO ecnu cerofHsa ByayT 03BYYEHbI MONOXUTENbHbBIE UMGPbI NO
PbIHKY TpyAa U PO3HUYHBbIM NpoAaxkaMm, O4HaKO NPeooneTb YPOBEHb
65.50 k gonnapy 6yget cnoxHo. OgHa 13 rnaBHbIX UHTPUT HEZenu B
TOM, BEPHYTCS I MOKYNaTeNn Ha POCCUMCKUIA PbIHOK aKLIMI, TaK Kak B
nocnegHne Hegenu wHAOeKcbl PO BbIrMagaT  Xxyke  3anagHbix
nnowanok n apyrmx EM pbiHKOB. BosBpalleHre K pocTy BO3MOXHO Ha
oHE MHOrOYMCIIEHHbIX KBapTarnbHbIX OTYETOB, a Takke MHdopMauum
no ansuaeHaam HopHukensa n PocHedTu.
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[AnHamuka uHaekcoB Avnamuka poxogHoctn OD3 (% ropoBbIX)
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OKoHOMMYECKMI KaneHaapb Ha 19 aBrycra (MockoBcKoe BpeMs)

Bpems CtpaHa BaxHocTb Cob6biTue MporHo3s Mpea.

12:00 EU oo WHpekc notpebutenbckux ueH (UML) (r/r) (vionb)
16:00 RUS . O6BEM pO3HWUYHBIX npogdax (r/r)

16:00 RUS . YpoBeHb 6e3paboTuLbl (Monb)

17:00 RUS oo BB (mecsayHbIN) (r/r)
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“N\ E>xeqHeBHbI 0630p (OUHAHCOBbLIX PbIHKOB
ABTOpbI exefHeBHOro ob3opa:

Ananutukm NOK «Conma»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOPK «Conmng»

TenedoH: +7 (495) 228-70-10 XopolueBckoe Locce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JIueH3nn Ha ocylecTBneHue:
— Bpokepckon geatenbHocT — No 045-06790-100000, BbigaHa ®KLE Poccumn 24 mioHsa 2003 r. 6e3 orpaHnYeHust cpoka AerCTBUS;
— punepckon gestenbHoctn — No 045-06793-010000, BbigaHa PKLIB Poccumn 24 nioHst 2003 1. 6e3 orpaHuveHns cpoka OencTBuUS;

— [AesATENbHOCTM MO YrpaBneHuno LeHHbIMKM Bymarammn — No 045-06795-001000, BeigaHa PKLIB Poccum 24 nions 2003 r. 6e3
OrpaHUYeHNst cpoka AEencTBuS;

— [enosuTapHoun aeaTenbHocTn — aestenbHocTn — No 045-06807-000100, BeigaHa ®KLB Poccum 27 noHst 2003 r. 6e3 orpaHuyeHus
CpoKa [encTBuS.

Mpu noaroToBke AaHHOro o63opa ucnonb3oBaHa MHGopMaLWsa U3 crneaylowmnx nctoyHrkos: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BegomocTu, PUA HoBocTu, UHTepdakc, KommepcaHT, PBK, Pocctar, MNpaiimM-Tacc u apyrux.

HacToswwmit 4OKYyMEHT He MOXeT paccMaTpuBaTbCsl B kadecTBe nybnunyHon odepTsl. MHdopmaumsa n MHeHus, npeAcTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanuen AO NOK «Conua». AO UK «Conuay, ee pykoBOACTBO U COTPYAHUKN HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NOJIHOTY M JOCTOBEPHOCTb NPEACTaBIIEHHON B HACTOSLLIEM AOKYMEHTE MH(OPMaLIMK 1 He HECYT OTBETCTBEHHOCTY 32 BO3MOXHbIE NOTEPU KMUEHTa B
cBsi3n ¢ ee ncnonb3oBaHnem. AO NOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 32 MHBECTULIMOHHOE peLUEHNe KIMeHTa,
OCHOBaHHble Ha WHopmauun, copepxallenics B HacTosiem aokymeHte. AO NPK «Conua», ee pykoBOACTBO U COTPYAHWKU, Takke He HecyT
OTBETCTBEHHOCTb 3@ NpsiMble UM KOCBEHHbIe MoTepy Unu yuiepb, BO3HUKLIMIA B pe3ynbTaTe UCMOoNb30BaHWUS KIIMEHTOM MHOPMaLMK UK KaKowi-
nmbo ee YacTW Npu COBEPLUEHUM onepauuii C LeHHbIMU Gymaramu. PekomeHauum M MHEHWsl, BbiCKasaHHble B [JaHHOM oT4yeTe, SBMSTCA
ncknountensHo MHeHnem AO UOK «Conua», u He SIBNSIOTCS MPeAnoXeHWeM O MOKYMKe MM npofaxe LeHHbIx Gymar, a Takke He ABMsTCA
VHAMBUAYaNbHON WHBECTUUMOHHOW pekomeHpauven. be3 paspeweHus AO UK «Conua» [aHHbIA OTYET 3anpellaeTcsi BOCMPOU3BOAUTD,
ajanTvpoBaTh, nepedaBaTb MO Pas3nNUYHbIM KaHanmam, TpaHcnMpoBaTb B 3dup, AOBOAUTL A0 0O6LiEro cBeAeHusi, MybnuMyHo mnokasbiBaTb,
npeobpa3oBbiBaTb B ANEKTPOHHYIO hOpMY, NepeBoauTb Ha ApYrue A3bikW, peknaMupoBaTh, BKMoYaTb B 6a3bl AaHHbIX.
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